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�x Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ 
Authority letter etc. together with attested specimen signature of the duly authorized 
signatory who are authorized to vote, to the Scrutinizer and to the Company at the email 
address viz; compliance@cteil.com , if they have voted from individual tab & not uploaded 
same in the CDSL e-voting system for the scrutinizer to verify the same. 

 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & 
E-VOTING DURING MEETING ARE AS UNDER: 

1. The procedure for attending meeting &e-Voting on the day of the AGM/EGM is same as 
the instructions mentioned above for Remote e-voting. 
 

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company 
will be displayed after successful login as per the instructions mentioned above for 
Remote e-voting. 
 

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the 
meeting. However, they will not be eligible to vote at the AGM/EGM. 
 

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better 
experience. 
 

5. Further shareholders will be required to allow Camera and use Internet with a good 
speed to avoid any disturbance during the meeting. 
 

6. Please note that Participants Connecting from Mobile Devices or Tablets or through 
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi 
or LAN Connection to mitigate any kind of aforesaid glitches. 
 

7. Shareholders who would like to express their views/ask questions during the meeting 
may register themselves as a speaker by sending their request in advance atleast 7days 
prior to meeting  mentioning their name, demat account number/folio number, email 
id, mobile number at (company email id). The shareholders who do not wish to speak 
during the AGM but have queries may send their queries in advance 7 days prior to 
meeting  mentioning their name, demat account number/folio number, email id, mobile 
number at (company email id). These queries will be replied to by the company suitably 
by email.  
 

8. Those shareholders who have registered themselves as a speaker will only be allowed to 
express their views/ask questions during the meeting. 
 

9. Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility 
and have not casted their vote on the Resolutions through remote e-Voting and are 
otherwise not barred from doing so, shall be eligible to vote through e-Voting system 
available during the EGM/AGM. 
 

10. If any Votes are cast by the shareholders through the e-voting available during the 
EGM/AGM and if the same shareholders have not participated in the meeting through 
VC/OAVM facility, then the votes cast by such shareholders shall be considered invalid 



mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com












http://www.cteil.com/










CHANDNI TEXTILES ENGINEERING INDUSTRIES LIMITED [ANNUAL REPORT] 
 
 
 
 
 
 
 
  
 
 

25 
 

2020-2021 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed 
thereunder; 

  
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct 
Investment and External Commercial Borrowings; 

 
(v) The following Regulations and Guidelines prescribed under the Securities and 

���Æ���Z���v�P�������}���Œ�����}�(���/�v���]���������š�U���í�õ�õ�î���~�Z�^�����/�������š�[�•�W- 
 

i. The Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011; 

ii. The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015 

iii. The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009; [Not applicable as the Company has not 
issued any further share capital during the period under review]; 

iv. The Securities and Exchange Board of India (Share Based Employee 
Benefits)Regulations, 2014; 

v. The Securities and Exchange Board of India (Issue and Listing of Debt 
Securities) Regulations, 2008; [Not Applicable as the Company has not 
issued and listed any debt securities during the financial year under review] 
; 

vi. The Securities and Exchange Board of India (Registrars to an Issue and Share 
Transfer Agents) Regulation, 1993 regarding the Companies Act and dealing 
with client; [Not Applicable as the company is not registered as Registrar to 
Issue and Share Transfer Agent during the financial year under review] ; 

vii. The Securities and Exchange Board of India (Delisting of Equity Shares) 
Regulation, 2009; [Not applicable as the Company has not delisted / 
proposed to delist its equity shares from any stock exchange during the 
financial year under review] ; 

viii. The Securities and Exchange Board of India (Buyback of Securities) 
Regulations, 1998 [Not applicable as the Company has not bought back / 
proposed to buy back any of its securities during the financial year under 
review]. 

 
(vi) The management has identified and confirmed the following laws as specifically 

applicable to the company: 
(a) Factories Act, 1948 
(b) Industrial Disputes Act, 1947 
(c) The Payment of Wages Act, 1936 
(d) The Minimum Wages Act, 1948 
(e) The Employees' Provident Funds and Miscellaneous Provisions Act, 1952 
(f) The Payment of Bonus Act, 1965 
(g) The Payment of Gratuity Act, 1972 
(h) The Contract Labour (Regulation & Abolition) Act, 1970 
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(i) Employees' State Insurance Act, 1948 
(j) Water (Prevention and Control of Pollution) Act, 1974 
(k) Air (Prevention and Control of Pollution) Act, 1981 

 
I have also examined compliance with the applicable clauses of the following: 

i. Secretarial Standards issued by The Institute of Company Secretaries of 
India.(Applicable to the extent notified and enforced during the period of 
audit). 

ii. The Listing Agreements entered into by the Company with the BSE Limited, 
NationalStock Exchange of India Limited. 

iii. We have not examined compliance by the Company with applicable financial 
laws, like direct and indirect tax laws, since the same have been subject to 
review by statutory financial audit and other designated professionals.  

During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, Listing Agreements etc. mentioned above. 

In respect of other laws specifically applicable to the Company, I have relied on the 
information/record produced by the Company during the course of my audit and the 
reporting is limited to that extent. 

 
I further report that 
 

�x The Board of Directors of the Company is duly constituted with proper balance of 
Executive Directors, Non-Executive Directors and Independent Directors. 
 

�x Adequate notice is given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent generally seven days in advance and a system 
exists for seeking and obtaining further information and clarifications on the agenda 
items before the meeting and for meaningful participation at the meeting. 
 

�x All the decisions of the Board and committee thereof were carried out with requisite 
majority. 

 
I further report that:- 
 
Based on review of compliance mechanism established by the Company and on the basis of 
the information provided by the CFO, we are of the opinion that there are adequate systems 
and processes in place in the company which is commensurate with the size and operations 
of the company to monitor and ensure compliance with applicable laws, rules, regulations 
and guidelines:- 
 
 
I further report that, 
 
During the audit period there were no instances of: 
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(i) Public/Right/Preferential issue of shares / debentures/sweat equity, etc. 
(ii) Redemption / buy-back of securities. 
(iii) Major decisions taken by the members in pursuance to Section 180 of the 

Companies Act, 2013. 
(iv)    Merger / amalgamation / reconstruction, etc. 
(v)     Foreign technical collaborations. 
 

 
Place : Mumbai 
Date : 31 July 2021      For AnjanaManseta& Co.  

Company secretaries 
 

AnjanaManseta 
(Proprietor) 
FCS No. : 10078 
CP No.   : 10668 

        UDIN: F010078C000718214 
 
 
Note : This report is to be read with our letter of even date which is annexed as Annexure 
A and forms an integral part of this report. 
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Annexure A 
 
To, 
The Members, 
CHANDNI TEXTILES ENGINEERING INDUSTRIES LIMITED 
(CIN �t L25209MH1986PLC040119) 
110, T.V. Industrial Estate, 52 S.K.AhireMarg, 
Worli, Mumbai, 
Maharashtra 
India �t 400030 
 
Our report of even date is to be read along with this letter. 

1. Maintenance of Secretarial record is the responsibility of the management of 
theCompany. Our responsibility is to express an opinion on these secretarial 
recordsbased on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance. 

3. About the correctness of the contents of the Secretarial Records. The verification 
was done on the test basis to ensure that correct facts are reflected in secretarial 
records. We believe that the processes and practices, we followed provide a 
reasonable basis for our opinion. 

4. We have not verified the correctness and appropriateness of financial records 
andBooks of Accounts of the Company. 

5. Wherever required, we have obtained the Management representation about the 
compliance of laws, rules and regulations and happening of events etc. 

6. The compliance of the provisions of corporate and other applicable laws, rules, 
regulations, standards are the responsibility of management. Our examination was 
limited to the verification of procedures on test basis. 

7. The Secretarial Audit report is neither an assurance as to the future viability of the 
Company nor of the efficacy or effectiveness with which the management has 
conducted the affairs of the Company. 
 

Place: Mumbai       Anjana Manseta& Co. 
       Date: 31 July 2021              Company secretaries 

 
 

Anjana Manseta 
(Proprietor) 

FCS No.: 10078 
CP No.: 10668 

UDIN: F010078C000718214 
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SECRETARIAL COMPLIANCE REPORT OF 

CHANDNI TEXTILES ENGINEERING INDUSTRIES LIMITED 
FOR THE YEAR ENDED 31MARCH, 2021 

To,  
The Members  
Chandni Textiles Engineering Industries Limited 
 
 
1. We, M/s Anjana Manseta& Co. Company secretaries,  having our office at 03, Radha 

Kunj CHS LTD, Near Ram Mandir, L.T. Road, Borivali west, Mumbai-400091 have 
examined: 

2. all the documents and records made available to us and explanation provided by 
Chandni Textiles ���v�P�]�v�����Œ�]�v�P���/�v���µ�•�š�Œ�]���•���>�]�u�]�š�������~�^�š�Z�����o�]�•�š���������v�š�]�š�Ç�_�•�X�� 

3.  the filings / submissions made by the listed entity to the stock exchanges, 

4. website of the listed entity 

5. any other documents / filing, as may be relevant, which has been relied upon to 
make this certification,   

for the year ended 31stMarch,2021 �~�^�Z���À�]���Á���W���Œ�]�}���_�•���]�v��respect of compliance with the 
provisions of: 

(a)  �š�Z���� �^�����µ�Œ�]�š�]���•�� ���v���� ���Æ���Z���v�P���� ���}���Œ���� �}�(�� �/�v���]���� �����š�U�� �í�õ�õ�î�� �~�^�^�����/�� �����š�_�•�� ���v���� �š�Z����
Regulations, circulars, guidelines issued thereunder; and 

(b)  �š�Z�����^�����µ�Œ�]�š�]���•�����}�v�š�Œ�����š�•���~�Z���P�µ�o���š�]�}�v�•�������š�U���í�õ�ñ�ò���~�^�^���Z���_�•�U���Œ�µ�o���•���u���������š�Z���Œ���µ�vder and 
the Regulations, circulars, guidelines issued thereunder by the Securities and 
���Æ���Z���v�P�������}���Œ�����}�(���/�v���]�����~�^�^�����/�_�•�V 

2.  The specific Regulations, whose provisions and the circulars/ guidelines issued 
thereunder, have been examined, include:- 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; 
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**Not Applicable as the Company has not issued any further share capital during 
the period under review. 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 

**Not Applicable as the Company has not issued any further share capital during 
the period under review. 

(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 
2014; 

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008; 

**Not Applicable as the Company has not issued any Debt Securities during the 
period under review. 

(g) Securities and Exchange Board of India (Issue and Listing of Non- Convertible and 
Redeemable Preference Shares) Regulations, 2013; 

**Not Applicable as the Company has not issued any NCD and Preference shares 
capital during the period under review. 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 

(i) Securities and Exchange Board of India (Depository Participants) Regulations, 1996 & 
2018; 

and based on the above examination, I/We hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and 
circulars/ guidelines issued thereunder as applicable to it, However, in absence of any 
transaction relating to regulations mentioned above under clause (b), (d), (f) and 
(g)during the period under review, the compliance of relevant provisions mentioned 
herein does not arise.  

(b) The listed entity has maintained proper records under the provisions of the above 
Regulations and circulars/ guidelines issued thereunder insofar as it appears from 
my/our examination of those records. 
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(c) No action was required to be taken against the listed entity/its promoters/ directors/ 
material subsidiaries either by SEBI or by Stock Exchanges (including under the 
Standard Operating Procedures issued by SEBI through various circulars) under the 
aforesaid Acts/ Regulations and circulars/ guidelines issued thereunder: 

(d) The reporting of actions by the listed entity to comply with the observations madein 
previous reports does not arise during the Review Period, 

 

 

For Anjana Manseta & Co. 
Company Secretaries 

 
Date: 23 May 2021 

Anjana Manseta 
                                                                                                       FCS:10078;CP: 10668 

                                                                                                                   UDIN: F010078C000359427 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



mailto:jrgroup@jrmehta.com
http://www.cteil.com/


CHANDNI TEXTILES ENGINEERING INDUSTRIES LIMITED [ANNUAL REPORT] 
 
 
 
 
 
 
 
  
 
 

33 
 

2020-2021 

III. Particulars of Holding, Subsidiary and Associate Companies  

Name and Address 
of the Company 

CIN/GLN/ Registration 
Number  

Holding/Subsidiary/ 
Associate 

% of 
Shares 
held  

Applicable 
Section 

NIL NIL NIL NIL NIL 

IV. Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)  

(i) Category -wise Shareholding  

Category of 
Shareholders  

No. of Shares held at the beginning of the 
year (As on 01-04-2020)  

No. of Shares held at the end of the year (As 
on 31-03-2021)  

% 
Change 
during 
the 
year 

Demat Physical Total  % of 
Total 
share 

Demat Physical Total  % of 
Total 
share 

 

A. Promoter  

(1) Indian          

a) Individual/ HUF 7081217 0 7081217 43.88 7081217 0 7081217 43.88 0.00 

b) Central Govt. 0 0 0 0 0 0 0 00 0 

c) State Govt. 0 0 0 0 0 0 0 0 0 

d) Bodies Corp 422212 0 422212 2.62 422212 0 422212 2.62 0.00 

e) Banks/ FI 0 0 0 0 0 0 0 0 0 

f) Any other 0 0 0 0 0 0 0 0 0 

Sub-Total (A)(1)  7503429  0 7503429  46.50 7503429  0 7503429  46.50 0.00 

(2) Foreign 

a) NRI- Individuals 0 0 0 0 0 0 0 0 0 

b) Other- Individuals 0 0 0 0 0 0 0 0 0 

c) Bodies Corp 0 0 0 0 0 0 0 0 0 

d) Banks/ FIs 0 0 0 0 0 0 0 0 0 

e) Any Other 0 0 0 0 0 0 0 0 0 

Sub-Total (A)(2) 0 0 0 0 0 0 0 0 0 
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Total Shareholding of 
Promoters 
(A)=(A)(1)+(A)(2)  7503429  0 7503429  46.50 7503429  0 7503429  46.50 0.00 

B. Public Shareholding           

(1) Institutions           

a) Mutual Funds 0 0 0 0 0 0 0 0 0 

b) Banks/ FI 0 400 400 0 0 400 400 0 0 

c) Central Govt. 0 0 0 0 0 0 0 0 0 

d) State Govt. 0 0 0 0 0 0 0 0 0 

e) Venture Capital Funds 0 0 0 0 0 0 0 0 0 

f) Insurance Cos. 0 0 0 0 0 0 0 0 0 

g) FIIs 0 0 0 0 0 0 0 0 0 

h)Foreign Venture 
Capital Funds 

0 0 0 0 0 0 0 0 0 

i) Others (specify) 0 0 0 0 0 0 0 0 0 

Sub-Total (B) (1)  0 400 400 0.00 0 400 400 0.00 0.00 

(2) Non Institutions 
a) Bodies Corp. 

i) Indian 665147 22600 687747 4.26 702425 22600 725025 4.49 0.23 

ii) Overseas 0 0 0 0 0 0 0 0 0 

b) Individuals          

i) Individual 
Shareholders holding 
nominal share capital 
upto 1 Lakh 1217156 180525 1397681 8.66 1494818 180225 1675043 10.38 1.72 

ii) Individual 
Shareholders holding 
nominal share capital in 
excess of 1 lakh 

6317116 0 6317116 39.15 5852678 0 5852678 36.27 -2.88 

c) Others (Specify)          

i) LLP 
12500 0 12500 0.08 20500 0 20500 0.13 0.05 
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Co. Co. 

1. Jayesh Ramniklal Mehta 4192091 25.98 

 

4192091 25.98 

2. Amita Jayesh Mehta 2759626 

 

17.10 

 

2759626 

 

17.10 

 

3. J. R. Texmachtrade Private Limited 422212 2.62 

 

422212 2.62 

 

4. 

 

Prerna Jayesh Mehta 

 

67000 0.42 67000 0.42 

5. 

 

Chandni Jayesh Mehta 62500 0.39 62500 0.39 

 

(iv)  Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and 
Holders of GDRs and ADRs) 

Sr.  

No. 

For each of the Top 10 Shareholders  Shareholding at the 
beginning of the year  

Cumulative 
Shareholding 
during the year  

  No. of 
Shares 

% of total 
shares of 
the 
company 

No. of 
Shares 

% of 
total 
shares of 
the 
company 

1. CHETAN KANTILAL MEHTA     

 At the beginning of the year 2096323 12.99   

 Decrease as on 15/05/2020 25000 -0.15 2071326 12.84 

 Decrease as on 22/05/2020 65000 -0.40 2006323 12.43 

 Decrease as on 29/05/2020 85000 -0.53 1921326 11.91 

 Decrease as on 5/06/2020 100000 -0.62 1821326 11.29 

 Decrease as on 12/06/2020  35281 -0.22 1786045 11.07 

 Decrease as on 19/06/2020 110000 -0.68 1676045 10.39 
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 Decrease as on 26/06/2020 230000 -1.43 1446045 8.96 

 Decrease as on 30/06/2020 30000 -0.19 1416045 8.78 

 Decrease as on 03/07/2020 127000 -0.79 1289045 7.99 

 Decrease as on 10/07/2020 41252 -0.26 1247793 7.73 

 Decrease as on 17/07/2020 107000 -0.66 1140793 7.07 

 Decrease as on 24/07/2020 23000 -0.14 1117793 6.93 

 Decrease as on 31/07/2020 458610 -2.84 659183 4.08 

 Decrease as on 14/08/2020 100000 -0.62 559183 3.47 

 Increase as on 21/08/2020 50000 0.31 609183 3.78 

 Decrease as on 28/08/2020 159765 0.99 768948 4.77 

 Decrease as on 31/08/2020 16000 -0.10 752948 4.67 

 Increase as on 04/09/2020 6050 0.04 758998 4.70 

 Decrease as on 11/09/2020 29501 -0.18 729497 4.52 

 Decrease as on 18/09/2020 17301 -0.11 712196 4.41 

 Decrease as on 22/09/2020 10250 -0.06 701946 4.35 

 Decrease as on 25/09/2020 3150 -0.02 698796 4.33 

 Increase as on 30/09/2020 4025 0.22 702821 4.36 

 Decrease as on 16/10/2020 4000 -0.02 698821 4.33 

 Increase as on 06/11/2020 10000 0.06 708821 4.39 

 Increase as on 20/11/2020 1600 0.01 710421 4.40 

 Increase as on 27/11/2020 150 0.00 710571 4.40 

 Decrease as on 04/12/2020 6875 -0.04 703696 4.36 

 Decrease as on 11/12/2020 16282 -0.10 687414 4.26 

 Increase as on 18/12/2020 4700 0.03 692114 4.29 

 Increase as on 25/12/2020 4615 0.03 696729 4.32 

 Increase as on 31/12/2020 10200 0.06 706929 4.38 

 Decrease as on 08/01/2021 41047 -0.25 665882 4.13 

 Decrease as on 15/01/2021 21282 -0.13 644600 3.99 
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 Increase as on 22/01/2021 13483 0.08 658083 4.08 

 Increase as on 29/01/2021 28847 0.18 686930 4.26 

 Decrease as on 05/02/2021 89316 -0.55 597614 3.70 

 Decrease as on 12/02/2021 25601 -0.16 572013 3.54 

 Decrease as on 19/02/2021 5415 -0.03 566598 3.51 

 Increase as on 26/02/2021 58937 0.37 625535 3.88 

 Decrease as on 05/03/2021 9299 -0.06 616236 3.82 

 Increase as on 12/03/2021 5966 0.04 622202 3.86 

 Decrease as on 19/03/2021 235768 -1.46 386434 2.39 

 Increase as on 26/03/2021 11631 0.07 398065 2.47 

 Increase as on 31/03/2021 7238 0.04 405303 2.51 

 At the end of the year 31/03/2021    405303  2.51 

      

2. HETAL CHETAN MEHTA     

 At the beginning of the year 1012728 6.28   

 Increase as on 26/06/2020 14761 0.09 1027489 6.37 

 Increase as on 23/10/2020 500 0.00 1027989 6.37 

 Increase as on 31/12/2020 22500 0.14 1050489 6.51 

 Decrease as on 05/02/2021 37000 -0.23 1013489 6.28 

 Decrease as on 12/02/2021 70000 -0.43 943489 5.85 

 Decrease as on 26/02/2021 57500 -0.36 885989 5.49 

 Decrease as on 05/03/2021 29000 -0.18 856989 5.31 

 Decrease as on 19/03/2021 112683 0.70 969672 6.01 

 At the end of the year 31/03/2021    969672  6.01 

      

3. MAHAVIRSINGH N CHAUHAN     

 At the beginning of the year  613791 3.80   

 Decrease as on 25/09/2020 951 -0.01 612840 3.80 
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Decrease as on 30/09/2020 22421 -0.14 590419 3.66 

 Decrease as on 02/10/2020 11628 -0.07 578791 3.59 

 Decrease as on 09/10/2020 134715 -0.83 444076 2.75 

 Decrease as on 19/02/2021 581 -0.00 443495 2.75 

 Decrease as on 26/02/2021 1 -0.00 443494 2.75 

 Decrease as on 19/03/2021 1 -0.00 443493 2.75 

 At the end of the year 31/03/2021    443493  2.75 

      

4. INTERNATIONAL FINANCIAL SERVICES LTD     

 At the beginning of the year 603071 3.74   

 No change 0 0 0 0 

 At the end of the year 31/03/2021    603071  3.74 

      

5. KETAN M BRAHMBHATT     

 At the beginning of the year 223839 1.39   

 Decrease as on 12/06/2020 231 -0.00 223608 1.39 

 Decrease as on 19/06/2020 14114 -0.09 209494 1.30 

 Decrease as on 10/07/2020  50 -0.00 209444 1.30 

 Decrease as on 14/08/2020 14922 -0.09 194522 1.21 

 Decrease as on 21/08/2020 2000 -0.01 192522 1.19 

 Decrease as on 22/01/2021 3800 -0.02 188722 1.17 

 Decrease as on 12/02/2021 9000 -0.06 179722 1.11 

 Decrease as on 19/02/2021  8000 -0.05 171722 1.06 

 Decrease as on 26/02/2021 5000 -0.03 166722 1.03 

 Decrease as on 05/03/2021 17000 -0.11 149722 0.93 

 Decrease as on 26/03/2021 43600 -0.27 106122 0.66 

 At the end of the year 31/03/2021    106122  0.66 
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6. MINAL MANISH AJMERA     

 At the beginning of the year 200000 1.24   

 Decrease as on 06/11/2020 20000 -0.12 180000 1.12 

 Decrease as on 08/01/2021 25000 -0.15 155000 0.96 

 Decrease as on 22/01/2021 15000 -0.09 140000 0.87 

 At the end of the year 31/03/2021    140000  0.87 

      

7. ASHWINI JITEN AJMERA     

 At the beginning of the year 200000 1.24   

 Decrease as on 25/12/2020 50000 -0.31 150000 0.93 

 Decrease as on 31/12/2020 36089 -0.22 113911 0.71 

 At the end of the year 31/03/2021    113911  0.71 

      

8. CHIRAJ CHAMPAKLAL PUJARA     

 At the beginning of the year 173601 1.08   

 Increase as on 05/06/2020 25000 0.15 198601 1.23 

 Decrease as on 19/06/2020 25000 -0.15 173601 1.08 

 At the end of the year 31/03/2021    173601 1.08 

      

9. NISHITA ALPESH AJMERA     

 At the beginning of the year 100000 0.62   

 No change 0 0 0 0 

 At the end of the year 31/03/2021    100000 0.62 

      

10. SACHIN RAMESH MHATRE     

 At the beginning of the year 81201 0.50   

 No Change 0 0 0 0 
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tax Act, 1961 

2. Stock Option - - - 

3. Sweat Equity - - - 

4. Commission - - - 

 - as % of profit - - - 

 - others, specify - - - 

5. Others, please specify  - - - 

 Total (A)  10,80,000 20,000 11,00,000 

B) Remuneration to other Directors  

Sr. 
No. 

Particulars of 
Remuneration  

Mrs.Amita  
Jayesh 
Mehta 

Mr.  
Rameshchand 
Garg 

Mr. Bharat 
Bhatia  

Mr.Vasant  
Gaurishankar 
Joshi 

Total 
Amount  

I Independent Directors            

1 
Fee for attending 
Board/Committee 
meetings/AGM - 50,000 50,000 50,000 1,50,000 

2 Commission - - - - - 

3 Others, please specify - - - -  

 Total (I)  50,000 50,000 50,000 1,50,000 

II Other Non-Executive Directors    

1 
Fee for attending 
Board/Committee 
meetings/AGM 30,000 - - - 30,000 

2 Commission - - - - - 

3 Others, please specify - - - - - 

 Total (II)  30,000 - - - - 

 Total (B) = (I + II)  30,000 - - - 1,80,000 

C) Remuneration to Key Managerial Personnel other than MD/ Manager / WTD:   

Sr. Particulars of Remuneration                    Key Managerial Personnel   
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4. 
 

Number of permanent employees on the  
rolls of Company at the end of Financial  
Year 

07 employees 

5.  Average percentile increase already  
made in the salaries of employees other  
than the managerial personnel in the last 
Financial Year and its comparison with the 
percentile increase in the  managerial 
remuneration and justification thereof and 
point out if there are any exceptional 
circumstances for increase in the managerial 
remuneration.  

Not Applicable 

6.  Affirmation that the remuneration is as per 
the Remuneration Policy of the Company 
 
 
 

It is affirmed that the remuneration paid is as per the 
Remuneration Policy of the Company 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



https://textilelearner.net/category/weaving/
https://www.textileflowchart.com/2015/08/product-flow-chart-of-cotton-spinning.html
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THE DETAILS OF RETURN ON NET WORTH ARE GIVEN BELOW: 

  Particulars    Year ended March 31, 2021    Year ended March 31, 2020 
  Return on net Worth (%)   5.89%   0.48% 
 

Return on net worth is computed as net profit by average net worth. Net profit has increased i.e. from 
INR 8,47,527/- in the year 2020 to INR 1,10,43,659/- in the year 2021. 
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Amita Jayesh 
Mehta 

6 6 Yes - 

Bharat Sugnomal 
Bhatia 

6 6 Yes - 

Rameshchand 
Garg 

6 6 No Inability to attend the 
AGM due to personal 
reasons. 

Vasant 
Gaurishankar 
Joshi 

6 6 No Inability to attend the 
AGM due to personal 
reasons. 

Sharmila Hiralal 
Amin 

6 4 Yes - 

 

c) Number of other Board of Directors or Committees in which a director is a member or 
chairperson as on 31st March, 2021:  

Sr. 
No 

Name of the 
Director  

Directorship 
in other 
listed 
company #  

Membership 
of 
Committees 
of other 
Listed Entity 
^  

Chairmanship 
of 
Committees 
of other 
Listed Entity 
^  

Name of the Listed 
Entity h olding 
Directorship / 
Designation @ 

1. Jayesh 
Ramniklal Mehta 

1 Audit 
Committee  

NIL Name of Company: 
Chandni Machines 
Limited 

Designation:  Chairman 
& Managing Director 

2. 

 

 

Amita Jayesh 

Mehta 

1 

 

 

NIL 

 

 

NIL 

 

 

Name of Company: 
Chandni Machines 
Limited 

Designation: Non-
Executive Director 

3. Bharat 
Sugnomal Bhatia 

1 Stakeholder 
Relationship 
Committee 
and Audit 
Committee 

Nomination 
and 
Remuneration 
Committee 

Name of Company: 
Chandni Machines 
Limited 

Designation: Director 
(Non-Executive 
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Independent Director) 

4. Rameshchand 
Garg 

1 

 

Nomination 
and 
Remuneration 
Committee 

 

Stakeholder 
Relationship 
Committee 

Name of Company: 
Chandni Machines 
Limited 

Designation:  Director 
(Non-Executive 
Independent Director) 

5. Vasant 
Gaurishankar 
Joshi 

1 Nomination 
and 
Remuneration 
Committee & 
Stakeholder 
Relationship 
Committee 

Audit 
Committee 

Name of Company: 
Chandni Machines 
Limited 

Designation:  Director 
(Non-Executive 
Independent Director) 

    
6. 

Sharmila Hiralal            
Amin        

0   NIL    NIL  NIL 

NOTES: 

*Chandni Machines Limited  is now a separate legal entity and equity shares of the company are 
listed on The Bombay Stock Exchange Of India Limited (BSE) as on 05th April, 2019.  

# Number of Directorships held excludes Directorship in Private limited Companies, Foreign 
Companies, Companies under Section 8 of the Companies Act, 2013 and alternate Directorships 
& also in Chandni Textiles Engineering Industries Limited. 

^ Covers Memberships/ Chairmanship of Audit Committee, Nomination and Remuneration 
Committee and Stakeholder Relationship Committee of Listed and Unlisted Public Limited 
Companies excluding committee Memberships / Chairmanships of Chandni Textiles 
Engineering Industries Limited. 

d) Number of meetings of the Board of Director s held and dates on which held  

During the financial year 2020 -2021, 6 Board Meetings were held respectively on 31st 
July,2020; 14th August, 2020; 05th September, 2020; 15th September,2020; 13th 
November,2020 and 12th February,2021. 

e) Disclosure of relati onships between Directors inter -se 

No other Directors are related to each other except Jayesh R Mehta and Amita Jayesh Mehta who 
are related to each other as husband and wife. 

f) Number of Shares and Convertible instruments held by non -executive Directors  



http://www.cteil.com/
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Shri. Jayesh R 
Mehta 

Husband of 
Smt. Amita J 
Mehta 

Promoter & 
Managing 
Director 

10,80,000 - 10,80,000 Nil 

Smt. Amita J 
Mehta 

Wife of Shri. 
Jayesh R Mehta 

Promoter 
Group 

- 30,000 30,000 Nil 

Dr. Bharat 
Sugnomal  
Bhatia 

None None - 50,000 50,000 Nil 

Shri. 
Rameshchand 
Garg 

None None - 50,000 50,000 Nil 

Shri. Vasant 
Gaurishankar 
Joshi 

None None - 50,000 50,000 Nil 

Ms Sharmila 
Hiralal Amin 

None None - 20,000 20,000  

Shri. Shailesh 
Sankav 

None CFO 6,14,250 - 6,14,250 Nil 

Mrs. Khushboo 
Shah 

None CS 3,03,333 - 3,03,333 Nil 

 

6. STAKEHOLDER RELATIONSHIP COMMITTEE 

The terms of reference and the ambit of powers of Stakeholders Relationship Committee are as 
per the governing provisions of the Companies Act, 2013 (Section 178) and the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (specified in Part D of Schedule II). 
The status of shareholder correspondences, queries, grievances etc. are endeavoured to be 
addressed instantly by the secretarial department and status thereof is also placed before the 
Stakeholders Relationship Committee. 

a) Name of Non - Executive Director heading the Committee 

The Stakeholder Relationship Committee comprises of Two (2) Non-Executive Independent 
Director and One (1) Executive Director  

The Composition of Stakeholder Relationship Committee as on 31st March, 2021, is given 
below:  

Sr. 
No. 

Name Category Designation  
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Qualification Commerce Graduate 

Nationality Indian 

Date of First Appointment 17/06/1986  

Designation Non-Executive Director 

Director Identification Number (DIN) 00193075 

Brief Profile including expertise in specific 
functional area 

Mrs. Amita J Mehta deals with the sourcing of 
Materials.  She is also active in corporate 
governance issues. 

Number of Board Meetings attended during 
the Financial Year 2020-2021 

6 

Directorship held in other Listed 
Companies 

Chandni Machines Limited 

Membership/Directorship of Committees of 
other Board as on 31st March, 2021 

NIL 

Total shares held by her in the company 
with other Directors 

 27, 59, 626 (17.10%) equity shares of Re. 
10/ each. Mrs. Amita Jayesh Mehta is the spouse 
of Mr. Jayesh Ramniklal Mehta. 

 

8. GENERAL BODY MEETINGS 

The date and time of Annual General Meetings held during last three years, and the special 
resolution(s) passed thereat, are as follows: 

Year Date Location and Time  Special Resolution Passed 

2019-2020 29/09/2020  Registered Office 
through Video 
Conferencing and 
Other Audio Visual 
Means 

1. To receive, consider and adopt the 
Standalone Audited Financial Statements of 
the Company for the financial year ended 
March 31, 2020 together with the Reports of 
the Auditors and Board of Directors thereon 

2. To appoint a Director in place of Mrs. 
AmitaJayesh Mehta (DIN: 00193075), who 
retires by rotation and being eligible offers 
herself for re-appointment 

3. Omnibus approval not exceeding Rs. 50 
crores through following procedures i.e. 
Section 41,42,62 and 71 and any other 
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compliance of Regulation 6(2) (d) of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015. 
 
 
20. QUOTE FOLIO NO. /DP ID NO. 
Shareholders/ Beneficial Owners are requested to quote their Folio Nos. /DP ID Nos., as the case 
may be in all correspondence with the Company.  
Shareholders are also requested to quote their E-mail IDs, and Contact number for prompt reply 
to their correspondence. 

  

For Chandni Textiles Eng ineering Industries Limited  
 
 

Jayesh R Mehta    
(DIN: 00193029)  

Chairman & Managing Director  
 
Place: Mumbai 
Date: 13th August, 2021 
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performing audit tests for the purpose of expressing an opinion on the fairness or accuracy of any 
of the financial information or the financial statements of the Company taken as whole.  

 

Opinion  

9. Based on the procedure performed by us as referred in paragraph 7 and 8 above and according 
to the information and explanations given to us, we are of the opinion that the Company has 
complied with the conditions of Corporate Governance as stipulated in the Listing Regulations, as 
applicable for the year ended March 31, 2021 referred to in paragraph 1 above.  

Other matters and Restriction on Use  

10. This Certificate is neither an assurance as to the future viability of the Company nor the 
efficiency or effectiveness with which the management has conducted the affairs of the Company. 

11. This Certificate is addressed to and provided to the members of the Company solely for the 
purpose of enabling the Company to comply with its obligations under the Listing Regulations and 
should not be used by any other person or for any other purpose. Accordingly, we do not accept or 
assume any liability or any duty of care or for any other purpose or to any other party to whom it is 
shown or into whose hands it may come without our prior consent in writing. We have no 
responsibility to update this certificate for events and circumstances occuring after the date of this 
Certificate.  

 

For Ambavat Jain & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 109681W  
 
 
Ashish Jain  
Partner 
Membership Number: 111829 
 
Place of Signature: Mumbai  
Date: 13th August, 2021  
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Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
�{ Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
�{ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

 
�{ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 
�{ Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditors' report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

 
�{ Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 
 
Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the standalone financial statements. 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
  
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our 
auditors' report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 
 
Report on Other Legal and Regulatory Requirements  

1.  As required by the Companies (Auditors' Report) Order, 2016 ("the Order") issued by the 
Central Government of India in terms of Section 143(11) of the Act, we give in "Annexure A" 
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

 
(A) As required by Section 143(3) of the Act, we report that: 

 
(a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit. 
 
(b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 
 
(c) The Balance Sheet, the Statement of Profit and Loss (including other 

comprehensive income), the Statement of Changes in Equity and the Statement 
of Cash Flows dealt with by this Report are in agreement with the books of 
account. 

 
(d) In our opinion, the aforesaid standalone financial statements comply with the 

Ind AS specified under Section 133 of the Act. 
 
(e) On the basis of the written representations received from the directors as on 31 

March 2021 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31 March 2021 from being appointed as a director in terms of 
Section 164(2) of the Act. 

 
(f)  With respect to the adequacy of the internal financial controls with reference to 

financial statements of the Company and the operating effectiveness of such 
controls, refer to our separate Report in "Annexure B". 
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(B) With respect to the other matters to be included in the Auditors' Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 
opinion and to the best of our information and according to the explanations given to 
us: 

 
i. The Company does not have pending litigations which would impact its financial 

position; 
 
ii. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses; and 
 
iii.  There has been no amount required to be transferred to the Investor Education 

and Protection Fund by the Company. 
(C) With respect to the matter to be included in the Auditors' Report under section 

197(16) as amended:  
 
According to the information and explanations given to us, the Company has 
paid/provided for managerial remuneration in accordance with the provisions of 
section 197 read with Schedule V to the Act. 
 

For Ambavat Jain & Associates LLP 
Chartered Accountants  
ICAI Firm Registration No: 109681W  
 
 
 
 
Ashish J Jain 
Partner  
Membership No.111829  
 
Place: Mumbai  
Date: 29 June 2021 
 
ICAI UDIN No: 21111829AAAAJO1093 
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[viii]    According to the information and explanations given to us, the company has not 
defaulted in repayment of loans to banks during the year. The company has not 
obtained any loans or borrowings from the financial institutions, government or 
debenture holders. 

 
[ix]    The Company did not raise any money by way of initial public offer or further public 

offer (including debt instruments) and term loans during the year. Accordingly, 
paragraph 3 (ix) of the Order is not applicable. 

 
[x]    According to the information and explanations given to us, no fraud by the Company 

or on the Company by its officers or employees has been noticed or reported during 
the course of our audit. 

 
[xi]    According to the information and explanations given to us, the Company has 

paid/provided for managerial remuneration in accordance with the requisite 
approvals mandated by the provisions of section 197 read with Schedule V to the 
Act. 

 
[xii]    In our opinion and according to the information and explanations given to us, the 

Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not 
applicable.  

 
[xiii]    According to the information and explanations given to us, transactions with the 

related parties are in compliance with sections 177 and 188 of the Act where 
applicable and details of such transactions have been disclosed in the financial 
statements as required by the applicable accounting standards. 

 
[xiv]    According to the information and explanations give to us, the Company has not made 

any preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year.  

 
[xv]    According to the information and explanations given to us, the Company has not 

entered into non-cash transactions with directors or persons connected with him. 
Accordingly, paragraph 3(xv) of the Order is not applicable. 

 
[xvi]    According to the information and explanations given to us, the Company is not 

required to be registered under section 45-IA of the Reserve Bank of India Act 1934. 
 
For Ambavat Jain & Associates LLP 
Chartered Accountants  
ICAI Firm Registration No: 109681W  
 
Ashish J Jain 
Partner  
Membership No.111829  
Place: Mumbai  
Date: 29 June 2021  
ICAI UDIN No: 21111829AAAAJO1093 
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Note No. AS AT AS AT
31-03-2021 31-03-2020

` `

I ASSETS

(1)NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3.1 9,33,03,728          8,18,59,877           
(b) Capital work-in-progress 3.2 39,42,202             41,32,939              
(c) Investment Properties 3.3 25,32,326             26,03,415              
(d) Intangible assets 3.4 14,859                  21,411                   
(e) Right of Use of Assets 3.5 5,73,35,516          6,41,67,103           
(f) Financial Assets

(i) Investments 4 59,24,164             58,78,391              
(ii) Other Financial Assets 5 38,96,986             30,11,497              

(g) Other non-current assets 6 43,01,924             45,23,163              
(h) Income-tax Assets (net) 7 25,81,508             25,00,709              

(2)CURRENT ASSETS
(a) Inventories 8 1,08,57,478          3,92,98,740           
(b) Financial Assets

(i) Trade receivables 9 32,19,37,818        5,84,55,626           
(ii) Cash and cash equivalents 10 1,62,73,228          2,09,54,235           
(iii) Bank balances other than (ii) above 11 3,09,89,378          3,08,35,464           
(iv) Other financial assets 12 35,30,518             36,64,075              

(c) Other current assets 13 3,21,38,544          1,60,32,016           

Total Assets 58,95,60,177        33,79,38,661         

II EQUITY AND LIABILITIES
EQUITY 
(a) Equity Share capital 14 16,13,72,630        16,13,72,630         
(b) Other Equity 15 4,49,36,058          3,38,92,399           

LIABILITIES
(A) NON-CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings 16 -                        2,64,968                
(ii) Other financial liabilities 17 4,96,68,484          5,42,66,675           

(b) Deferred tax liabilities (Net) 18 7,97,525               4,24,397                

(B) CURRENT LIABILITIES

(a) Financial Liabilities

(i) Short term borrowings 19 3,09,75,269          2,54,36,726           
(ii) Trade payables 20
(a) 

total outstanding dues of micro enterprises & small enterprises 37,017                  -                         
(b) total outstanding dues of creditors other than micro enterprises & 

small enterprises 28,80,82,528        4,13,72,399           
(iii) Other financial liabilities 21 1,15,23,950          1,07,31,024           

(b) Other Current Liabilities 22 21,66,715             1,01,77,442           

Total Equity and Liabilities 58,95,60,177        33,79,38,661         
Significant Accounting Policies 2
The accompanying notes are an integral part of the financial statements

As per our report of even date On behalf of the Board 
For Ambavat Jain & Associates LLP
Chartered Accountants
Firm Registration No. 109681W

J.R. Mehta A.J. Mehta
Managing Director Director

Ashish J. Jain
Partner Shailesh Sankav Khushboo Shah
Membership No. 111829 Chief Financial Officer Company Secretary
Place :MUMBAI      Place :MUMBAI      
Date : 29-06-2021 Date : 29-06-2021
.

CHANDNI TEXTILES ENGINEERING INDUSTRIES LIMITED

Balance Sheet as at 31st March, 2021

Particulars
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Particulars Note No. 2020-21 2019-20

` `

I Revenue From Operations 23 69,52,13,947             12,26,88,151                
II Other Income 24 1,27,41,709               67,61,853                     

III Total Income (I + II) 70,79,55,656             12,94,50,005                

IV Expenses
a) Cost of material consumed 25 3,40,68,767               5,06,76,229                  
b) Purchases of Stock-in-Trade 26 56,83,76,717             2,58,82,244                  
c) Changes in inventories of finished goods &  Stock-in-Trade 27 2,77,67,549               (2,93,32,444)                 
d) Manufacturing expenses 28 1,59,46,465               1,75,88,067                  
e) Employee benefits expense 29 2,53,13,879               3,21,61,730                  
f) Finance costs 30 58,05,454                  46,74,446                     
g) Depreciation and amortization 3 1,50,00,880               1,31,54,582                  
h) Other expenses 31 1,46,20,226               1,26,31,118                  

Total Expenses (IV) 70,68,99,936             12,74,35,972                
V Profit before exceptional items and tax (III-IV) 10,55,720                  20,14,032                     

VI Exceptional items 
Compensation for compulsory acquisition of Daman property (Net) 1,08,47,566               -                                

VII Profit before tax (V - VI) 1,19,03,286               20,14,032                     

VIII Tax Expenses 32
(i) Current tax 4,95,120                    3,80,172                       
(ii) Deferred tax 3,73,128                    7,89,457                       

8,68,248                    11,69,628                     
IX Profit for the year (VII - VIII) 1,10,35,037               8,44,404                       

X Other  Comprehensive Income
Items that will not be reclassified to profit & loss
(i) Remeasurement gains/loss on defined benefit plans 11,651                       4,221                            
(ii) Income-tax on above (3,029)                        (1,097)                           
Total Other Comprehensive Income for the year (net of tax)                           8,622                              3,124 

XI Total Comprehensive Income for the year (IX + X) 1,10,43,659               8,47,528                       

XII Earnings per equity share 33
(a) Basic 0.68                           0.05                              
(b) Diluted 0.68                           0.05                              

Significant Accounting Policies 2
The accompanying notes are an integral part of the financial statements

As per our report of even date On behalf of the Board 
For Ambavat Jain & Associates LLP
Chartered Accountants
Firm Registration No. 109681W

J.R. Mehta A.J. Mehta
Managing Director Director

Ashish J. Jain
Partner Shailesh Sankav Khushboo Shah
Membership No. 111829 Chief Financial Officer Company Secretary

Place :MUMBAI      Place :MUMBAI      
Date : 29-06-2021 Date : 29-06-2021

CHANDNI TEXTILES ENGINEERING INDUSTRIES LIMITED

Statement of Profit and Loss for the year ended 31st March, 2021
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Accounting Policy

                                         (Rupees )
2020-21  2019-20 

              1,19,03,286                   20,14,032 

              1,50,00,880                1,31,54,582 
                   1,98,184                     1,98,184 
                (93,51,944)

(12,96,071)               22,563                       

                (12,92,624)                  13,19,941 
                (19,91,840)                  43,99,906 

Allowances for credit loss                    6,97,119 
                (28,90,881)                 (33,51,479)

(2,917)                      (40,400)                     
Rent Income on Investment properties (13,50,566)               (23,06,068)                
Rent Concession -Covid 19 (12,13,150)               -                            

                 58,05,454                   46,74,446 
              1,42,14,931                2,00,85,707 

(26,41,79,311)          35,77,528                  
2,84,41,262              (2,79,38,161)             

1,33,557                   (22,27,500)                
(1,61,06,528)            1,36,73,710               

(8,85,489)                 25,54,466                  
79,055                      (8,19,249)                  

24,67,47,146            1,88,33,194               
(1,62,103)                 9,902                         
9,88,621                   50,74,016                  

(80,10,726)               70,50,954                  
12,60,415                 3,98,74,568               
(5,78,949)                 (13,19,472)                
6,81,466                   3,85,55,096               

(2,14,72,471)            (2,38,75,851)             

-                           (66,42,707)                
97,71,144                 

(2,27,62,205)            (1,14,29,079)             
(56,000)                    -                            

2,60,12,573              24,48,584                  
35,65,000                 69,59,200                  

Rent Income on Investment properties 13,50,566                 23,06,068                  
                 28,90,881                   33,51,479 

2,917                        40,400                       
(6,97,595)                 (2,68,41,905)             

(10,50,804)               (8,09,989)                  
Proceeds /Repayment of Short term borrowings    46,00,000                 -                            

(19,69,707)               (19,62,168)                
Payment of Lease Liabilities (70,28,964)               (62,42,416)                

(54,49,476)               (90,14,573)                

(54,65,604)               26,98,619                  

2,63,52,974              2,36,54,354               
2,08,87,370              2,63,52,974               

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash & Cash Equivalents (Note 10) 1,62,73,228              2,09,54,235               
Other Bank Balances (Note 11) 3,09,89,378              3,08,35,464               
Bank overdraft ( Note 19) (2,63,75,269)            (2,54,36,726)             
Balance as per statement of cash flows 2,08,87,337              2,63,52,973               

Changes in liabilty arising from financing activities

Receipts Payments
Current Borrowings 2,63,26,021    52,18,84,318     52,17,31,610            2,64,78,729               
Unsecured Loan from Director -                  46,00,000          -                           46,00,000                  
Non - Current Borrowings 2,64,968         -                    2,64,968                   -                            
Total 2,65,90,990    52,64,84,318     52,19,96,579            3,10,78,729               

As per our report of even date On behalf of the Board 
For Ambavat Jain & Associates LLP
Chartered Accountants
Firm Registration No. 109681W

J.R. Mehta A.J. Mehta
Managing Director Director

Ashish J. Jain
Partner
Membership No. 111829 Shailesh Sankav Khushboo Shah

Chief Financial Officer Company Secretary

Place :MUMBAI      Place :MUMBAI      
Date :  29-06-2021 Date :  29-06-2021

31-03-2021
Cash Flows

Cash and cash equivalents at end of the year

01-04-2020

Interest paid                      

Net cash generated/(used) from financing activities

Net Increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Proceeds /Repayment of long term borrowings    

Cash flow from Investing activities
Purchase of Property, Plant and Equipments, Intangible assets and Capital work in 
progress

Payment for Purchase of investments
Payment for Capital Advances/Deferred Expenses
Proceeds from sale  of investments
Proceeds from disposal of Property, Plant & Equipments and Capital work in 
progress

Interest received
Dividend received
Net cash generated/(used) from investing activities

Cash flow from Financing activities

Right of Use Assets created
Compensation for compulsory acquisition of land

Net Cash generated from operating activities

(Increase)/Decrease in Inventories
(Increase)/Decrease in Other Financial Assets
(Increase)/Decrease in Other Current Assets
(Increase)/Decrease in Other non-current Financial Assets
(Increase)/Decrease in Other non-current assets
Increase/(Decrease) in trade payables
Increase/(Decrease) in Other non -current Liabilities
Increase/(Decrease)  in Other Financial Liabilities
Increase/(Decrease) in Other current Liabilities

Cash generated from operating activities
Income tax paid (net of refund)

CHANDNI TEXTILES ENGINEERING INDUSTRIES LTD

STATEMENT OF CASH FLOW  FOR THE YEAR ENDED 31ST MARCH, 2021

Particulars

Cash flow from operating activities

Cash flows are reported using the indirect method, whereby profit/(loss) for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of
income or expensesassociatedwith investing or financing cashflows. The cashflows from operating, investing and financing
activities of the Company are segregated.The company considers all highly liquid investments that are readily convertible to
known amounts of cash to be cash equivalents.

Profit before Tax

(Increase)/Decrease in trade receivables

Adjustment for :
Depreciation and Amortisation Expense
Demerger Expenses written off

Loss /(Gain) on disposal of Property, Plant & Equipments and Capital work in 
progress
Loss /(Gain) on sale of FVTPL Investments
Changes in  fair value of equity instruments though profit and loss

Interest Income
Dividend income

Interest Expense
Cash operating profit before working capital changes
Adjustment for :

Compensation for compulsory acquisition of land (net)
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(54,65,604)               26,98,619                  

2,63,52,974              2,36,54,354               
2,08,87,370              2,63,52,974               

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash & Cash Equivalents (Note 10) 1,62,73,228              2,09,54,235               
Other Bank Balances (Note 11) 3,09,89,378              3,08,35,464               
Bank overdraft ( Note 19) (2,63,75,269)            (2,54,36,726)             
Balance as per statement of cash flows 2,08,87,337              2,63,52,973               

Changes in liabilty arising from financing activities

Receipts Payments
Current Borrowings 2,63,26,021    52,18,84,318     52,17,31,610            2,64,78,729               
Unsecured Loan from Director -                  46,00,000          -                           46,00,000                  
Non - Current Borrowings 2,64,968         -                    2,64,968                   -                            
Total 2,65,90,990    52,64,84,318     52,19,96,579            3,10,78,729               

As per our report of even date On behalf of the Board 
For Ambavat Jain & Associates LLP
Chartered Accountants
Firm Registration No. 109681W

J.R. Mehta A.J. Mehta
Managing Director Director

Ashish J. Jain
Partner
Membership No. 111829 Shailesh Sankav Khushboo Shah

Chief Financial Officer Company Secretary

Place :MUMBAI      Place :MUMBAI      
Date :  29-06-2021 Date :  29-06-2021

31-03-2021
Cash Flows

Cash and cash equivalents at end of the year

01-04-2020

Net Increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
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CHANDNI TEXTILES ENGINEERING INDUSTRIES LTD. 

STATEMENT OF CHANGES IN EQUITY 

Particulars  Equity Share 
Capital  

 Other Equity   Total Equity  

 Reserves and Surplus   Items of Other 
Comprehensive 

Income  

 Total 
Other 
Equity   Securities 

Premium   
 Retained 
Earnings  

   A         B   (A+B)  

As at 31st March 
2019 

  
16,13,72,630  

      
1,88,31,403  

       
1,57,40,046  

                 (28,741)         
3,45,42,708  

         
19,59,15,338  

Effect of adoption of 
Ind As 116 (net of 
taxes) 

             
(14,97,837) 

                          -             
(14,97,837) 

             
(14,97,837) 

Restated as at 1st 
April, 2019 

  
16,13,72,630  

      
1,88,31,403  

       
1,42,42,209  

                 (28,741)         
3,30,44,871  

         
19,44,17,501  

Profit for the year                
8,44,404  

               
8,44,404  

                
8,44,404  

Other Comprehensive 
income  

                           
-    

                    3,124                    
3,124  

                     
3,124  

Total comprehensive 
income for the year 

                   -                  
8,44,404  

                    3,124               
8,47,528  

                
8,47,528  

As at 31 March 2020   
16,13,72,630  

      
1,88,31,403  

       
1,50,86,613  

                 (25,617)         
3,38,92,399  

         
19,52,65,029  

Profit for the year           
1,10,35,037  

                    8,622          
1,10,43,659  

           
1,10,43,659  

Other Comprehensive 
income  

                           
-    

                          -                           
-    

                           
-    

Total comprehensive 
income for the year 

                   -             
1,10,35,037  

                    8,622          
1,10,43,659  

           
1,10,43,659  

As at 31 March 2021   
16,13,72,630  

      
1,88,31,403  

       
2,61,21,650  

                 (16,995)         
4,49,36,058  

         
20,63,08,688  

       

 
As per our report of even date                                      On behalf of the Board 
For Ambavat Jain & Associate LLP 
Chartered Accountants 
Firm Registration No. 109681W                                 J.R.Mehta                                 A.J.Mehta 
                                                                                          Managing Director                  Director 
 
Ashish J. Jain 
Partner 
Membership No. 111829                                            Shailesh Sankav                           Khushboo Shah 
                                                                                         Chief Financial Officer             Company Secretary 
 
Place: MUMBAI                                                             Place: Mumbai 
Date: 29-06-2021                                                          Date: 29-06-2021  
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CHANDNI TEXTILE ENGINEERING INDUSTRIES LIMITED 

NOTES ON THE FINANCIAL STATEMENTS  

1. GENERAL INFORMATION 
Chandni Textiles Engineering Industries Ltd. is a public company limited by shares, incorporated 
under the provisions of the Companies Act applicable in India and domiciled in India. Its Registered 
Office is located at 110 T.V. Industrial Estate, 52, S.K. Ahire Marg, Worli, Mumbai 400 030. Its shares 
are listed on two recognized Stock Exchanges in India (BSE & MSEI). 

The Company is dealing in diversified business activities, primarily in manufacturing and trading of 
textiles,plasticsand other items.  

The financial statements a�Œ�������‰�‰�Œ�}�À���������Ç���š�Z�������}�u�‰���v�Ç�[�•�����}���Œ�����}�(�����]�Œ�����š�}�Œ�•���}�v���î�õ-06-2021. 

2. Significant Accounting Policies 
This note provides a list of the significant accounting policies adopted in the preparation of these 
separate Financial Statements of Chandni Textiles Engineering Industries Ltd. These policies have 
been consistently applied to all the period presented, unless otherwise stated. 

a) Basis of preparation 
(i) Compliance with Ind AS 
These Financial Statement have been prepared in accordance with the Companies (Indian Accounting 
Standards)Rules, 2015 as a going concern on an accrual basis. 

(ii) Historical cost convention 
 The Financial Statements have been prepared on a historical cost basis, except for the following: 

�{�����‹�µ�]�š�Ç���/�v�À���•�š�u���v�š�•���]�v�����v�š�]�š�]���•�����Œ�����u�����•�µ�Œ���������š���(���]�Œ���À���oue; 

�{�����Œ�š���]�v���(�]�v���v���]���o�����•�•���š�•���˜���o�]�����]�o�]�š�]���•�����Œ�����u�����•�µ�Œ���������š���(���]�Œ���À���o�µ���V 

�{Defined Benefit Plans �t plan assets are measured at fair value. 

(iii)Use of estimates 

In preparing the Financial Statements in conformity with accounting principles generally accepted in 
India, management is required to make estimates and assumptions that affect reported amounts of 
assets and liabilities and the disclosure of contingent liabilities as at the date of Financial Statements 
and the amounts of revenue and expenses during the reported period. Actual results could differ 
from those estimates. Any revision to such estimates is recognized in the period the same is 
determined. 

b) Current versus non-current classification 
The Company presents assets and liabilities in the balance sheet based on current/ non-current 
classification.  

An asset is treated as current when it is: 
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�‡ Expected to be realised or intended to be sold or consumed in normal operating cycle; 
�‡ Held primarily for the purpose of trading; 
�‡ Expected to be realised within twelve months after the reporting period, or 
�‡ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 
least twelve months after the reporting period. 
 All other assets are classified as non-current. 

 A liability is current when: 

�‡ It is expected to be settled in normal operating cycle 
�‡ It is held primarily for the purpose of trading 
�‡ It is due to be settled within twelve months after the reporting period, or 
�‡ There is no unconditional right to defer the settlement of the liability for at least twelve months 
after the reporting period. 
The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities.  

The operating cycle is the time between the acquisition of assets for processing and their realization 
in cash and cash equivalents. 

c) Fair value measurement 

The Company measures financial instruments, at fair value at each balance sheet date. Fair value is 
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. The fair value measurement is based on the 
presumption that the transaction to sell the asset or transfer the liability takes place either: 

�‡ In the principal market for the asset or liability, or 
�‡ In the absence of a principal market, in the most advantageous market for theassetorliability. 
 
The principal or the most advantageous market must be accessible by the Company. The fair value of 
an asset or a liability is measured using the assumptions that market participants would use when 
pricing the asset or liability, assuming that market participants act in their economic best interest. 

A fair value measurement of a non-financial as�•���š���š���l���•���]�v�š�}���������}�µ�v�š�������u���Œ�l���š���‰���Œ�š�]���]�‰���v�š�[�•�������]�o�]�š�Ç���š�}��
generate economic benefits by using the asset in its highest and best use or by selling it to another 
market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of un-observable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorized within the fair value hierarchy, described as follows, based on the lowest level input that 
is significant to the fair value measurement as a whole: 

�‡ Level 1 �v  Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
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�‡ Level 2 �v Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 
�‡ Level 3 �v Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 
 For the purpose of fair value disclosures, the Company has determined classes of assets and 
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of 
the fair value hierarchy as explained above.This note summarizes accounting policy for a fair value. 
Other fair value related disclosures are given in the relevant notes. 

d) Revenue recognition 

The Company earns revenue primarily from sale of products and sale of services.  

Sale of Products and Services  

Revenues are recognized when the Company satisfies the performance obligation by transferring a 
promised product or service to a customer. A product is transferred when the customer obtains 
control of that product. To recognize revenues, company applies the following five step approach: (1) 
identify the contract with a customer, (2) identify the performance obligations in the contract, (3) 
determine the transaction price, (4) allocate the transaction price to the performance obligations in 
the contract, and (5) recognize revenues when a performance obligation is satisfied. Revenues from 
the sale of goods is measured at the fair value of the consideration received ore receivable, net of 
returns and allowances, trade discounts and volume rebates. 

Job work Charges  

When the outcome of a transaction involving the rendering of services can be estimated reliably, 
revenue associated with the transaction shall be recognized by reference to the stage of completion 
of the transaction at the end of reporting period. 

Rental Income 

Rental income from the property leased under the leave and license agreement is recognized as 
income on a straight-line basis over the period of contractual lease terms. The respective leased 
assets are included in the balance sheet based on their nature. 

Interest Income 

Revenue from interest is recognized on accrual basis and determined by contractual rate of interest. 

Dividend Income 

Dividend income is stated at gross and is recognized when right to receive payment is established. 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
Company and the revenue can be reliably measured, regardless of when the payment is being made. 
Revenue is measured at the fair value of the consideration received or receivable, taking into account 
contractually defined terms of payment and excluding taxes or duties collected on behalf of the 
government. Revenue is measured net of indirect taxes, returns and discounts. 
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e) Transactions in Foreign Currency  

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign 
currency amount the exchange rate between the reporting currency and the foreign currency at the 
date of the transaction. Premium on forward cover contracts, if any, in respect of imports is charged 
to profit & loss account over the period of contract. All monetary assets and liabilities as at the 
Balance sheet date, not covered by forward contracts are restated at the applicable exchange rates 
prevailing on that date. All exchange differences arising on transactions, not covered by forward 
contracts, are charged to Profit & Loss Account. 

f) Lease 

As a Lessee  
�d�Z���� ���}�u�‰���v�Ç�[�•�� �o�����•���� ���•�•���š classes primarily consist of leases for buildings. The Company assesses 
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if 
the contract conveys the right to control the use of an identified asset for a period of time in 
exchange for consideration. To assess whether a contract conveys the right to control the use of an 
identified asset, the Company assesses whether: (i) the contract involves the use of an identified 
asset (ii) the Company has substantially all of the economic benefits from use of the asset through 
the period of the lease and (iii) the Company has the right to direct the use of the asset.  
 
At the date of commencement of the lease, the Company recognizes a right-of-�µ�•���� ���•�•���š�� �~�^�Z�K�h�_�•��
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases 
with a term of twelve months or less (short-term leases) and low value leases. For these short-term 
and low value leases, the Company recognizes the lease payments as an operating expense on a 
straight-line basis over the term of the lease.  
 
Certain lease arrangements includes the options to extend or terminate the lease before the end of 
the lease term. ROU assets and lease liabilities includes these options when it is reasonably certain 
that they will be exercised.  
 
The right-of-�µ�•�������•�•���š�•���~�^�Z�K�h�_�•�����Œ�����]�v�]�š�]���o�o�Ç���Œ�����}�P�v�]�Ì���������š�����}�•�š�U���Á�Z�]���Z�����}�u�‰�Œ�]�•���•���š�Z�����]�v�]�š�]���o�����u�}�µ�v�š���}�(��
the lease liability adjusted for any lease payments made at or prior to the commencement date of 
the lease plus any initial direct costs less any lease incentives. They are subsequently measured at 
cost less accumulated depreciation and impairment losses.  
 
Right-of-use assets are depreciated from the commencement date on a straight-line basis over the 
shorter of the lease term and useful life of the underlying asset. Right of use assets are evaluated for 
recoverability whenever events or changes in circumstances indicate that their carrying amounts 
may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the 
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset 
basis unless the asset does not generate cash flows that are largely independent of those from other 
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assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to 
which the asset belongs.  
 
The lease liability is initially measured at amortized cost at the present value of the future lease 
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not 
readily determinable, using the incremental borrowing rates in the country of domicile of these 
leases. Lease liabilities are remeasured with a corresponding adjustment to the related right of use 
asset if the Company changes its assessment if whether it will exercise an extension or a termination 
option.  
 
Lease liability and ROU asset have been separately presented in the Balance Sheet and lease 
payments have been classified as financing cash flows. 
 
As a lessor  
Lease income from operating leases where the Company is a lessor is recognised in income on a 
straight-line basis over the lease term unless the receipts are structured to increase in line with 
expected general inflation to compensate for the expected inflationary cost increases. The 
respective leased assets are included in the balance sheet based on their nature. 
 
The weighted average incremental borrowing rate applied to lease liabilities is 6.75%. 

g) Cash and cash equivalents 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes 
cash in hand, cash at bank and other short-term, highly liquid investments with original maturities of 
three months or less that are readily convertible to known amounts of cash and which are subject to 
an insignificant risk of changes in value. 

h) Trade receivables 
Trade receivables are recognized initially at fair value and subsequently measured at amortized cost 
using the effective interest method, less provision for impairment. 

i)  Inventories 
Inventories are valued at the lower of cost and net realizable value. Costs incurred in bringing each 
product to its present location and condition are accounted for as follows: 

�‡ Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories 
to their present location and condition. 
�‡ Finished goods: cost includes cost of direct materials and labour and a proportion of 
manufacturing overheads based on the normal operating capacity. 
�‡ Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories 
to their present location and condition.  
�‡ Net realisable value is the estimated selling price in the ordinary course of business, less estimated 
costs of completion and the estimated costs necessary to make the sale. 
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j)  Property, Plant and Equipment 
Freehold land is carried at historical cost. All other items of property, plant and equipment are stated 
at historical cost less depreciation. Historical Cost represents direct expenses incurred on acquisition 
or construction of the assets and the share of indirect expenses relating to construction allocated in 
proportion to the direct cost involved. 

�^�µ���•���‹�µ���v�š�� ���}�•�š�•�� ���Œ���� �]�v���o�µ�������� �]�v�� �š�Z���� ���•�•���š�[�•�� �����Œ�Œ�Ç�]�v�P�� ���u�}�µ�v�š�� �}�Œ�� �Œ�����}�P�v�]�•������ ���•�� ���� �•���‰���Œ���š����asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow 
to the Company and the cost of the item can be measured reliably. The carrying amount of any 
component accounted for as a separate asset is derecognized when replaced. All other repairs and 
maintenance are charged to profit or loss during the reporting period in which they are incurred. 

Capital work-in-progress comprises the cost of plant and equipment that are not yet ready for their 
intended use on the reporting date. 

Depreciation methods, estimated useful lives and residual value 

Depreciation on property, plant and equipment other than freehold, is provided �}�v�� �Z�^�š�Œ���]�P�Z�š�� �>�]�v����
�D���š�Z�}���[�������•�������}�v���µ�•���(�µ�o���o�]�(�������•���‰�Œ���•���Œ�]���������µ�v�����Œ���^���Z�����µ�o�����/�/���}�(���š�Z�������}�u�‰���v�]���•�������š���î�ì�í�ï�X 

An item of property, plant and equipment is derecognized upon disposal or when no future economic 
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the 
disposal or retirement of an item of property, plant and equipment is determined as the difference 
between the sales proceeds and the carrying amount of the asset and is recognized in the Statement 
of Profit and Loss 

k) Intangible Assets 
 Intangible Assets are stated at cost less accumulated amortization and net of impairments, if any. An 
intangible asset is recognised if it is probable that the expected future economic benefits that are 
attributable to the asset will flow to the Company and its cost can be measured reliably.  

Intangible assets are amortized on straight line basis over their estimated useful lives.An intangible 
asset is derecognized on disposal, or when no future economic benefits are expected to arise from 
continued use of the asset. Gains or losses arising from derecognition of an intangible asset, 
measured as the difference between the net disposal proceeds and the carrying amount of the asset, 
and are recognized in the Statement of Profit and Loss when the asset is derecognized. 

l)  Investment Properties 
Investment properties consist of commercial offices not required presently for own use or 
administrative purposes and which are leased to others to earn rentals and/or for capital 
appreciation. Investment properties are measured initially at cost, including transaction costs. 
Subsequent to initial recognition, investment properties are stated at cost less accumulated 
depreciation and impairment losses, if any. 

The Company, based on technical assessment made by management, depreciates the building over 
estimated useful lives of 60 years. The management believes that these estimated useful lives are 
realistic and reflect fair approximation of the period over which the assets are likely to be used. 
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Though the Company measures investment property using cost-based measurement, the fair value of 
investment property is disclosed in notes. Fair value is determined based on ready reckoner rate 
prescribed by the Government of Maharashtra for the purpose of levy of stamp duty. 

m) Financial instruments 
Financial assets 

Initial recognition and measurement 

Financial assets are recognised when, and only when, the Company becomes a party to the 
contractual provisions of the financial instrument. The Company determines the classification of its 
financial assets at initial recognition. 

When financial assets are recognised initially, they are measured at fair value, plus, in the case of 
financial assets not at fair value through profit or loss directly attributable transaction costs. 
Transaction costs of financial assets carried at fair value through profit or loss are expensed in the 
Statement of Profit and Loss. 

Classification 

�{ Cash and Cash equivalents 

Cash and cash equivalents comprises cash on hand, demand deposits with banks and are short-term 
balances (with an original maturity of three months or less from the date of acquisition). 

�{�� Debt Instruments 

The Company classifies its debt instruments as subsequently measured at amortised cost, fair value 
through Other Comprehensive Income or fair value through profit or loss based on its business model 
for managing the financial assets and the contractual cash flow characteristics of the financial asset. 

(i) Financial assets at amortised cost 
Financial assets are subsequently measured at amortised cost if these financial assets are held for 
collection of contractual cash flows where those cash flows represent solely payments of principal 
and interest. Interest income from these financial assets is included as a part of the Comp���v�Ç�[�•��
income in the Statement of Profit and Loss using the effective interest rate method. 

(ii) Financial assets at fair value through Other Comprehensive Income (FVOCI) 
 Financial assets are subsequently measured at fair value through Other Comprehensive Income if 
these financial assets are held for collection of contractual cash flows and for selling the financial 
���•�•���š�•�U���Á�Z���Œ�����š�Z�������•�•���š�•�[�������•�Z���(�o�}�Á�•���Œ���‰�Œ���•���v�š���•�}�o���o�Ç���‰���Ç�u���v�š�•���}�(���‰�Œ�]�v���]�‰���o�����v�����]�v�š���Œ���•�š�X���D�}�À���u���v�š�•��
in the carrying value are taken through Other Comprehensive Income, except for the recognition of 
impairment gains or losses, interest revenue and foreign exchange gains or losses which are 
recognised in the Statement of Profit and Loss. When the financial asset is derecognised, the 
cumulative gain or loss previously recognised in Other Comprehensive Income is reclassified from 
Other Comprehensive Income to the Statement of Profit and Loss. Interest income on such financial 
���•�•���š�•�� �]�•�� �]�v���o�µ�������� ���•�� ���� �‰���Œ�š�� �}�(�� �š�Z���� ���}�u�‰���v�Ç�[�•�� �]�v���}�u���� �]�v�� �š�Z���� �^�š���š���u���v�š�� �}�(�� �W�Œ�}�(�]�š�� ��nd Loss using the 
effective interest rate method. 
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(iii) Financial assets at fair value through profit or loss (FVTPL) 
 Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through 
profit or loss. A gain or loss on such debt instrument that is subsequently measured at FVTPL as well 
as interest income is recognised in the Statement of Profit and Loss. 

 
 
Equity Instruments 

The Company subsequently measures all equity investments (other than the investment in 
subsidiaries which are measured at cost) at fair value. Dividends from such investments are 
�Œ�����}�P�v�]�•�������]�v���š�Z�����^�š���š���u���v�š���}�(���W�Œ�}�(�]�š�����v�����>�}�•�•�����•���}�š�Z���Œ���]�v���}�u�����Á�Z���v���š�Z�������}�u�‰���v�Ç�[�•���Œ�]�P�Z�š���š�}���Œ�������]�À����
payment is established. 

Derecognition 

A financial asset is derecognised only when the Company has transferred the rights to receive cash 
flows from the financial asset. Where the Company has transferred an asset, the Company evaluates 
whether it has transferred substantially all risks and rewards of ownership of the financial asset. In 
such cases, the financial asset is derecognised. Where the Company has not transferred substantially 
all risks and rewards of ownership of the financial asset, the financial asset is not derecognised. 
Where the Company retains control of the financial asset, the asset is continued to be recognised to 
the extent of continuing involvement in the financial asset. 

Financial Liabilities 

Initial recognition and measurement 

Financial liabilities are recognised when, and only when, the Company becomes a party to the 
contractual provisions of the financial instrument. The Company determines the classification of its 
financial liabilities at initial recognition. 

All financial liabilities are recognised initially at fair value, plus, in the case of financial liabilities not at 
fair value through profit or loss directly attributable transaction costs. 

Subsequent measurement 

After initial recognition, financial liabilities that are not carried at fair value through profit or loss are 
subsequently measured at amortised cost using the effective interest method. Gains and losses are 
recognised in the Statement of Profit and Loss when the liabilities are derecognised, and through the 
amortisation process. 

Derecognition 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled 
or expires. When an existing financial liability is replaced by another from the same lender on 
substantially different terms, or the terms of an existing liability are substantially modified, such an 
exchange or modification is treated as a de-recognition of the original liability and the recognition of 
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a new liability, and the difference in the respective carrying amounts is recognised in the Statement 
of Profit and Loss. 

Impairment of financial assets 

The Company assesses, at each reporting date, whether a financial asset or a group of financial assets 
is impaired. Ind AS-109 on Financial Instruments, requires expected credit losses to be measured 
through a loss allowance. For trade receivables only, the Company recognises expected lifetime losses 
using the simplified approach permitted by Ind AS-109, from initial recognition of the receivables. For 
other financial assets (not being equity instruments or debt instruments measured subsequently at 
FVTPL) the expected credit losses are measured at the 12 month expected credit losses or an amount 
equal to the lifetime expected credit losses if there has been a significant increase in credit risk since 
initial recognition. 

n) Trade and Other Payables 
 These amounts represent liabilities for goods and services provided to the Company prior to the end 
of financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days of 
recognition. Trade and other payables are presented as current liabilities unless payment is not due 
within 12 months after the reporting period. They are recognised initially at their fair value and 
subsequently measured at amortized cost using the effective interest method. 

o) Borrowing costs 
 General and specific borrowing costs that are directly attributable to the acquisition, construction or 
production of a qualifying asset are capitalized as part of the cost of respective assets during the 
period of time that is required to complete and prepare the asset for its intended use. Qualifying 
assets are assets that necessarily take a substantial period of time to get ready for their intended use 
or sale. Other borrowing costs are expensed in the period in which they are incurred. 

p) Employee Benefits 
 
(i)  Short-term obligations 
The costs of all short-term employee benefits (that are expected to be settled wholly within 12 
months after the end of the period in which the employees render the related service) are recognised 
during the period in which the employee renders the related services. The accruals for employee 
entitlements of benefits such as salaries, bonuses and annual leave represent the amount which the 
Company has a present obligation to pay as a result of the employees' services and the obligation can 
be measured reliably. The accruals have been calculated at undiscounted amounts based on current 
salary levels at the Balance Sheet date. 

(ii)  Post-employment obligations 
 The Company operates the following post-employment schemes: 

Gratuity Fund - 

The Company makes annual contributions to gratuity funds administered by the Life Insurance 
Corporation of India. The gratuity plan provides for lump sum payment to vested employees on 
�Œ���š�]�Œ���u���v�š�U���������š�Z���}�Œ���š���Œ�u�]�v���š�]�}�v���}�(�����u�‰�o�}�Ç�u���v�š���}�(�����v�����u�}�µ�v�š�������•������ �}�v���š�Z���� �Œ���•�‰�����š�]�À���� ���u�‰�o�}�Ç�����[�• 
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last drawn salary and tenure of employment. The Company accounts for the net present value of its 
obligations for gratuity benefits, based on an independent actuarial valuation, determined on the 
basis of the projected unit credit method, carried out as at the Balance Sheet date. The obligation 
determined as aforesaid less the fair value of the plan assets is reported as a liability or assets as of 
the reporting date. Actuarial gains and losses are recognised immediately in the Other 
Comprehensive Income and reflected in retained earnings and will not be reclassified to the 
Statement of Profit and Loss. 

Provident Fund �t 

The Company pays provident fund contributions to a fund administered by Government Provident 
Fund Authority. The Company has no further payment obligations once the contributions have been 
paid. The contributions are accounted for as defined contribution plans and the contributions are 
recognised as employee benefit expense when they are due. Prepaid contributions are recognised as 
an asset to the extent that a cash refund or a reduction in the future payments is available. 

q) Tax expenses 
 (i) Current tax 

�d�Z���� �š���Æ�� ���µ�Œ�Œ���v�š�o�Ç�� �‰���Ç�����o���� �]�•�� �����•������ �}�v�� �š���Æ�����o���� �‰�Œ�}�(�]�š�� �(�}�Œ�� �š�Z���� �Ç�����Œ�X�� �d���Æ�����o���� �‰�Œ�}�(�]�š�� ���]�(�(���Œ�•�� �(�Œ�}�u�� �Z�‰�Œ�}�(�]�š��
�����(�}�Œ�����š���Æ�[�����•���Œ���‰�}�Œ�š�������]�v���š�Z����statement of profit and loss because of items of income or expense that 
are taxable or deductible in other years and items that are never taxable or deductible. The 
���}�u�‰���v�Ç�[�•�����µ�Œ�Œ���v�š���š���Æ���]�•�������o���µ�o���š�������µ�•�]�v�P���š���Æ���Œ���š���•���š�Z���š���Z���À�����������v�����v�����š�������}�Œ���•�µ���•�š���v�š�]�À���o�Ç enacted, 
by the end of the reporting period. 

(ii) Deferred Tax 

Deferred Income tax is provided in full, using the liability method, on temporary differences arising 
between the tax bases of assets and liabilities and their carrying amounts in the separate Financial 
Statements. 

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses 
only if it is probable that future taxable amounts will be available to utilize those temporary 
differences and losses. Deferred tax assets and liabilities are offset when there is a legally enforceable 
right to offset current tax assets and liabilities and when the deferred tax balances relate to the same 
taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally 
enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle 
the liability simultaneously. 

Current and Deferred tax is recognized in profit or loss, except to the extent that it relates to items 
recognized in other Comprehensive Income or directly in equity. In this case, the tax is also 
recognized in other comprehensive income or directly in equity, respectively. 

Minimum Alternate Tax is accounted for in accordance with tax laws which give rise to future 
economic benefits in the form of tax credit against which future income tax liability is adjusted and is 
recognized as deferred tax asset in the balance sheet. 
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r) Earnings per share 
Basic earnings per share is computed by dividing the profit or loss after tax by the weighted average 
number of equity shares outstanding during the year including potential equity shares on compulsory 
convertible debentures. Diluted earnings per share is computed by dividing the profit / (loss) after tax 
as adjusted for dividend, interest and other charges to expense or income (net of any attributable 
taxes) relating to the dilutive potential equity shares, by the weighted average number of equity 
shares considered for deriving basic earnings per share. 

s) Impairment of assets 
Assets are tested for impairment whenever events or changes in circumstances indicate that the 
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which 
�š�Z���� ���•�•���š�[�•�� �����Œ�Œ�Ç�]�v�P�� ���u�}�µ�v�š�� ���Æ���������•�� �]�š�•��recoverable amount. Assets that suffered impairment are 
reviewed for possible reversal of the impairment at the end of each reporting period. In case of such 
reversal, the carrying amount of the asset is increased so as not to exceed the carrying amount that 
would have been determined had there been no impairment loss. 

i)  Segment Reporting  
�^���P�u���v�š�•�����Œ�����]�����v�š�]�(�]�����������•�������}�v���š�Z�����u���v�v���Œ���]�v���Á�Z�]���Z���š�Z�������Z�]���(���K�‰���Œ���š�]�v�P���������]�•�]�}�v���D���l���Œ���~�Z���K���D�[�•��
decides about resource allocation and reviews performance.  

Segment results that are reported to the CODM include items directly attributable to a segment as 
well as those that can be allocated on a reasonable basis. Segment capital expenditure is the total 
cost incurred during the period to acquire property and equipment and intangible assets including 
goodwill. 

j) Events after the reporting period  
Adjusting events are events that provide further evidence of conditions that existed at the end of 
the reporting period. The financial statements are adjusted for such events before authorisation for 
issue.  
Non-adjusting events are events that are indicative of conditions that arose after the end of the 
reporting period. Non-adjusting events after the reporting date are not accounted, but disclosed if 
material. 
 

k) Provisions, Contingent Liabilities and Contingent Assets 
Provisions are recognised when there is a present legal or statutory obligation or constructive 
obligation as a result of past events and where it is probable that there will be outflow of resources 
to settle the obligation and when a reliable estimate of the amount of the obligation can be made. 

Contingent liabilities are recognized only when there is a possible obligation arising from past events 
due to occurrence or non-occurrence of one or more uncertain future events not wholly within the 
control of the Company or where any present obligation cannot be measured in terms of future 
outflow of resources or where a reliable estimate of the obligation cannot be made. Obligations are 
assessed on an ongoing basis and only those having a largely probable outflow of resources are 
provided for. 
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Contingent assets where it is probable that future economic benefits will flow to the Company are 
not recognised but disclosed in the Financial Statements. However, when the realization of income is 
virtually certain, then the related asset is no longer a contingent asset, but it is recognised as an 
asset. 

 

3.1 Property, Plant and Equipment 

 

  
G R O SS CARRYING AMOUNT 

D E P R E C I A T I O 
N/AMORTISATION 

NET CARRYING 
AMOUNT 

  

Particulars 

As at 

01-04-2020 

  

Additions 

Deductions/ 

Adjustments 

As at 

31-03-2021 

Upto 

31-03-2020 

For the  

year 

Deductions/ 

Adjustments 

(*) 

Upto 

31-03-2021 

As at 

31-03-2021 

As at 

31-03-2020 

Freehold Land                   

9,60,000  

                            

-    

              

4,19,200  

5,40,800                           

-    

                           

-    

                        

-    

                          

-    

               

5,40,800  

9,60,000 

Buildings                 

73,99,088  

                            

-    

                         

-    

73,99,088               

17,31,721  

                

2,30,354  

                        

-    

             

19,62,075  

             

54,37,013  

56,67,367 

Plant & Machinery              

8,18,61,123  

             

2,10,14,109  

              

9,19,517  

10,19,55,715            

1,60,92,095  

              

53,81,382  

                

34,241  

          

2,14,39,236  

          

8,05,16,479  

6,57,69,028 

Furniture & Fixtures                 

88,15,945  

                  

3,10,931  

                         

-    

91,26,876               

57,51,185  

                

7,98,627  

                  

4,711  

             

65,45,101  

             

25,81,775  

30,64,760 

Office Equipments                 

15,32,496  

                     

27,059  

                         

-    

15,59,555               

12,28,154  

                

1,26,331  

                        

-    

             

13,54,485  

               

2,05,070  

3,04,342 

Computers                   

8,64,363  

                     

12,627  

                         

-    

8,76,990                 

7,45,410  

                   

32,070  

                        

-    

               

7,77,480  

                  

99,510  

1,18,953 

Vehicles                 

59,30,986  

                            

-    

            

23,88,113  

35,42,873               

26,54,631  

                

5,71,729  

           

13,02,943  

             

19,23,417  

             

16,19,456  

32,76,355 

Air Conditioners                   

8,37,160  

                            

-    

                         

-    

8,37,160                 

5,58,900  

                   

73,098  

                  

2,853  

               

6,29,145  

               

2,08,015  

2,78,260 

Electrical Fittings                 

33,98,884  

                            

-    

                         

-    

33,98,884                 

9,78,071  

                

3,25,376  

                     

173  

             

13,03,274  

             

20,95,610  

24,20,813 

 

Total 

           

11,16,00,044  

             

2,13,64,727  

            

37,26,830  

         

12,92,37,941  

           

2,97,40,167  

              

75,38,967  

           

13,44,921  

          

3,59,34,213  

          

8,18,59,877  

8,18,59,877 

Total Previous Year  
10,22,75,262  

 
 
1,37,60,045  

 
 
44,35,262  

 
 
11,16,00,044  

 
 
2,33,34,457  

 
 
70,08,109  

 
 
6,02,399  

 
 
2,97,40,167  

  
 

7,89,40,805 

 

3.2 Capital Work-in-Progress 

Particulars As at 01-04-2020 Additions Capitalization/
Deductions 

As at 31-03-2021 

Plant & Machinery 41,32,939 1,07,745 2,98,482 39,42,202 
Total 41,32,939 1,07,745 2,98,482 39,42,202 
Total Previous Year 7,83,341 1,01,15,808 67,66,210 41,32,939 
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  3.3  Investment Properties 
  GROSS BLOCK D E P R E C I A T I O N  NET BLOCK 
  
Particulars 

As at 
01-04-
2020 

  
Additions 

Deductions/ 
Adjustments 

As at 
31-03-
2021 

Upto 
31-03-
2020 

For the  
Year 

Deductions/ 
Adjustments 

Upto 
31-03-
2021 

As at 31-
03-2021 
  

As at 
31-03-
2020 

Office 
Premises 

                
47,75,800  

                            
-    

                         
-    

 
47,75,800 

              
21,72,385  

                   
71,089  

                        
-    

             
22,43,474  

            
25,32,326 

            
26,03,415  

Total 
Previous 
Year 

                
47,75,800  

                            
-    

                         
-    

 
47,75,800 

              
21,01,015  

                   
71,370  

                        
-    

             
21,72,385  

 
26,03,415 

            
26,74,785  

 

Notes: 
a. Information regarding Income and Expenditure of Investment Properties 
 2020-21 2019-20 
Rental Income derived from Investment 
properties 

1350,,566 23,06,068 

Direct operating expenses generating rental 
incomes 

1,39,040 1,67,080 

Profit arising from Investment properties before 
depreciation and Indirect expenses 

12,11,526 21,38,988 

Less: Depreciation 71,089 71,370 
Profit arising from investment properties before 
indirect expenses 

11,40,437 20,67,618 

 

���X���d�Z�������}�u�‰���v�Ç�[�•���]�v�À���•�š�u���v�š���‰�Œ�}�‰���Œ�š�]���•�����}�v�•�]�•�š���}�(���}�(�(�]�������‰�Œ���u�]�•���•���Á�Z�]���Z���]�•���o�����•�������š�}���š�Z�]�Œ�����‰���Œ�š�Ç��
under operating lease for a period of five years with rentals payable yearly. 

c. Fair value 

Description of valuation techniques used and key inputs to valuation on investment properties: 

Particulars Valuation 
technique 
(See Note below) 

Fair Value Hierarchy Fair Value 
  
31/03/2021 31/03/2020 

Office 
Premises 

Stamp Duty 
Reckoner Rate 

Level 2 47,257,795 49,332,000 
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The above valuation of the investment properties are in accordance with the Ready Reckoner rates 
prescribed by the Government of Maharashtra for the purpose of levying stamp duty.  The 
management has referred to the publications and government website for Ready Reckoner rates. 
'The adjustments related to floors, lifts and other factors are not considered for valuation of office 
Premises. Since the valuation is based on the published Ready Reckoner rates, the company has 
classified the same under Level 2. 

3.4 Intangible Assets 

 GROSS CARRYING AMOUNT AMORTISATION NET CARRYING 
AMOUNT 

Particulars As at 01-
04-2020 

Additions Deductions/ 
Adjusments 

As at 31-
03-2021 

Upto 31-
03-2020 

For the 
year 

Deductions/ 
Adjustments 

Upto 31-
03-2021 

As at 
31-03-
2021 

As at 31-
03-2020 

Tademark 37,000 - - 37,000 15,589 6,552 - 22,141 14,859 21,411 
Total 37,000 - - 37,000 15,589 6,552 - 22,141 14,859 21,411 
Total 
Previous 
Year 

37,000 - - 37,000 7600 7,989 - 15,589 21,411 29,400 

 

3.5 Right of Use Assets 
Changes in the carrying value of Right of Use Assets 

Particulars Land & Building 

  31-03-2021 31-03-2020 

Balance at the beginning 6,41,67,103 - 

Reclassified on account of adoption of Ind AS 
116  

- 1,89,54,535 

Additions 5,60,421 5,12,79,682 

Deletion - - 

Depreciation 73,92,009 60,67,114 

Balance at the year end 5,73,35,516 6,41,67,103 

 

The aggregate depreciation expense on Right of Use assets is included under depreciation and 
amortization expense in the Statement of Profit and Loss. 
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Notes forming part of the Financial Statements 

 AS AT 31-03-2021 AS AT 31-03-2020 

 Face Value Nos Amount Nos Amount 

4. NON- CURRENT FINANCIAL ASSETS �tINVESTMENTS 

Investments in Equity Instruments - 
(i) Others (At Fair Value through Profit or Loss) 
Quoted 

Alok Industries 1 5,000 100,750   

Bharti Airtel Ltd 5 - - 1,000 4,40,600 

Cadila Healthcare Ltd 1 - - 1,000 2,67,100 

Shree Rajasthan Syntex Ltd 10 32,200 119,140 32,200 45,724 

Dish TV 1 5000 46,150 - - 

Escorts Ltd 10 - - 5 4,925 

Future Consumer Enterprises 6 5,000 29,950 - - 

HCL Infosystems Ltd 2 1,000 8,880 1,000 3,730 

ICICI Bank Ltd 2 - - 1,000 3,24,500 

IDFC Ltd 10 10,000 4,73,000 10,000 1,48,500 

IDFC First Bank Ltd * 10 10,500 5,84,850 10,500 2,21,550 

Indusind Bank Ltd 10 - - 500 1,75,550 

IOL Chemicals & 
Pharmaceuticals Ltd * 

10 50 27,530 2,500 4,40,375 

Jaiprakash Associates Ltd 2 5,000 34,350 5,000 5,350 

Kotak Mahindra Bank Ltd 5 - - 500 6,48,175 

MauriaUdyog Ltd 10 250 2,863 250 11,513 

Mercator Ltd 1 1,900 1,539 1,900 986 

Rohit Ferro -Tech Ltd 10 10,000 29,100 10,000 4,400 

Reliance Communications Ltd 5 25,000 41,750 - - 

Sintex Plastic Technology  Ltd 1 250 813 250 163 

State Bank of India* 1 10,000 36,43,500 10,000 19,69,500 

Vodafone Idea Ltd 10 - - 50,000 1,55,500 
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Yes Bank Ltd* 2 50,000 7,80,000 45,000 10,10,250 

   59,24,164  58,78,391 

Unquoted      

      

Rei Agro Ltd. 1 20,000 - 20,000 - 

   59,24,164  58,78,391 

 

Aggregate value of quoted investments (at Fair value)               59,24,164                        58,78,391   

Aggregate Value of  quoted investments                                      59,24,164                        58,78,391 

Aggregate value of unquoted investments  - - 

 

* Out of these shares, shares amounting to Rs. 44,78,880/- (2020-Nil) are pledged as a margin 
money with the stock broker. 

 AS AT AS AT 

31-03-2021 31-03-2020 

5 OTHER  NON-CURRENT FINANCIAL ASSETS 

 (Unsecured considered good)   

 Security Deposits at amortised costs           
20,19,238  

          
22,62,417  

 Bank Deposits with more than 12 months maturity           
18,77,748  

            
7,49,080  

            
38,96,986  

          
30,11,497  

 

6 OTHER NON-CURRENT ASSETS 

 (Unsecured considered good) 

 Deposit with Government Authorities                
29,599  

               29,599  

 Security Deposits Utility           
14,65,712  

          
14,65,712  

 Capital Advances                  
6,000  

                       -    

 Others 28,00,613 30,27,852 

  43,01,924 45,23,163 
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7 INCOME TAX ASSETS (net) 

 Advance Tax / TDS less provisions           
25,81,508  

          
25,00,709  

            
25,81,508  

          
25,00,709  

 

8 INVENTORIES 

 (As taken, valued and certified by the management) 

 Raw Materials           
50,72,079  

          
56,40,422  

 Stock-in-trade                
38,698  

       
2,56,78,142  

 Finished Goods           
57,14,571  

          
78,42,676  

 Spares                
32,130  

            
1,37,500  

         
1,08,57,478  

       
3,92,98,740  

 

9 TRADE RECEIVABLES 

 Trade Receivables considered good �t Unsecured 32,19,37,818         5,84,55,626  

 Trade Receivables which have significant increase in Credit 
Risk 

          
23,67,913  

          16,70,794  

 Less : Allowance for credit loss           
23,67,913  

          16,70,794  

                         -                           -    

   32,19,37,818         5,84,55,626  

 
10 CASH & CASH EQUIVALENTS 

 Balances with banks  

 -in current accounts         
42,86,192  

          
19,82,257  

 Cash on hand              
3,80,237  

            
5,25,575  

 Bank deposits with less than 3 months maturity        
1,16,06,799  

       
1,84,46,403  

         
1,62,73,228  

       
2,09,54,235  

  

11 OTHER BANK BALANCES 

 Bank deposits with maturity of more than 3 months but less 
than 12 months 

       
3,09,89,378  

       
3,08,35,464  

         
3,09,89,378  

       
3,08,35,464  
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Fixed deposits to the extent of Rs.2,94,00,000/- (2020- Rs.3,04,00,000/-) are pledged to the banks 
against bank overdraft. 

12 OTHER  CURRENT FINANCIAL ASSETS  

 (Unsecured, considered good)   

 Security Deposits at amortised cost      29,06,408  27,08,000 

 Employees Advances        1,75,000  1,25,000 

 Interest Accrued on Fixed Deposits       4,49,110  8,31,075 

       35,30,518  36,64,075  

  

13 OTHER CURRENT ASSETS : 

 Unsecured, Considered Good 

 Balances with Govt. Authorities (Other than income-tax)       
55,90,918  

 
   74,18,115  

 Advances to vendors  35,62,574     1,65,720  

 Prepaid Expenses        2,28,603       2,56,305  

 Others   2,27,56,448        81,91,876  

  3,21,38,544 1,60,32,016 

 

14 EQUITY SHARE CAPITAL 

i) AUTHORISED : 

 2,00,00,000 ( 2,00,00,000) Equity Shares of Rs. 10/- (Rs.10/-) 
each 

20,00,00,000 20,00,00,000 

  20,00,00,000 20,00,00,000 

 

ii) ISSUED, SUBSCRIBED AND FULLY PAID 

 1,61,37,263 (1,61,37,263, ) Equity Shares of Rs.10/- (Rs.10/-) 
each 

16,13,72,630 16,13,72,630 

  16,13,72,630 16,13,72,630 

 

iii) The reconciliation of the number of shares outstanding is set out below : 

 Equity Shares of Rs.10/- each at the beginning of the year 1,61,37,263 1,61,37,263 

 Equity Shares of Rs.10/- each at the end of the year 1,61,37,263 1,61,37,263 

 

iv) The Company has only one class of equity share. These shares rank paripassu in all respects 
including voting rights, entitlement to dividend and distribution of assets of the Company in 
the event of liquidation. 
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v) The details of Shareholders holding more than 5% shares 

 Name of the Shareholder No of 
Shares 

%  No of 
Shares 

% 

 J.R. Mehta 41,92,091 25.98 41,92,091 25.98 

 A.J. Mehta 27,59,626 17.10 27,59,626 17.10 

 Chetan K. Mehta 4,05,303 2.51 20,96,326 12.99 

 Hetal C. Mehta 9,69,672 6.01 10,12,728 6.28 

 

15 OTHER EQUITY 

i) Reserves & Surplus 

a) Securities Premium  

 Opening Balance        
1,88,31,403  

       
1,88,31,403  

 Closing Balance        
1,88,31,403  

       
1,88,31,403  

b)  Retained Earnings 

 Opening Balance   1,50,86,613  1,57,40,046 

 (Less) : Effect of adoption of Ind AS (net of taxes) (Refer Note 
No. 36) 

                   -          (14,97,837) 

   1,50,86,613     1,42,42,209  

 Add : Profit for the year        
1,10,35,037  

            
8,44,404  

 Closing Balance        
2,61,21,650  

       
1,50,86,613  

 

ii) Other Comprehensive Income 

 Opening Balance              
(25,617) 

             
(28,740) 

 Add/(Less) : Items that will not be reclassified to profit & loss 
(net of tax) 

                 
8,622  

                 3,124  

 Closing Balance              
(16,995) 

             
(25,617) 

         
4,49,36,058  

       
3,38,92,399  

 

16 NON-CURRENT BORROWINGS 
Secured : 

 Term Loans :   

 From HDFC Bank Ltd                        
-    

            
2,64,968  

                         
-    

            
2,64,968  
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i) Non-current  borrowings and current maturities of non-current borrowings include : 
Term Loans from HDFC Bank Ltd to the extent of Rs.1,03,460/- (2020-Rs.11,54,263/-) secured by way 
of hypothecation of vehicles at the rate of interest of 9.50% p.a. repayable in 60 equated monthly 
instalments. 

ii) Repayment Schedule and Interest rate of Term Loans from banks are set out below : 

Rate of Interest @ 9.5%  0-1 Year   1-2 Years  

                   
1,03,460  

                              
-    

 

17 OTHER NON- CURRENT FINANCIAL LIABILITIES 

 Rental Deposits measured at amortised costs                        
-    

            
1,62,103  

 Lease Liabilities        
4,96,68,484  

       
5,41,04,572  

         
4,96,68,484  

       
5,42,66,675  

 

(a) The following is the movement in lease liabilities during the year ended March 31, 2021 

 Balance as at beginning              
5,84,39,140  

                              
-    

 Reclassified on account of adoption of Ind AS 116 (refer to 
note36) 

                             
-    

             
1,73,26,803  

 Additions                    
5,60,421  

             
4,46,42,475  

 Finance cost accrued during the period                  
38,35,747  

                
27,12,278  

 Rent Concession - Covid-19                
(12,13,150) 

                             
-    

 Payment of lease liabilities                 
(70,28,965) 

               
(62,42,416) 

 Balance at the end                
5,45,93,193  

              
5,84,39,140  

 

Rental expenses recorded for short-term operating leases was Rs.1,74,000/- for the year ended 31st 
March, 2021 (2020  :Rs7,84,971/- ) 
 

(b) Maturity analysis of lease liabilities 

 Maturity analysis �t contractual undiscounted cash flows 

 Less than one year                 
83,27,756  

                 
81,46,768  

 One to five years              
3,55,57,020  

              
3,88,10,036  

 More than five years              
3,23,05,560  

              
3,73,80,300  
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 Total undiscounted lease liabilities at 31 March                
7,61,90,336  

              
8,43,37,104  

 Lease liabilities included in the statement of financial position 
at 31 March 

             
5,45,93,193  

             
5,84,39,140  

 Current                 
49,24,711  

                
43,34,570  

 Non-Current              
4,96,68,484  

             
5,41,04,572  

 

(c) The Company does not face a significant liquidity risk with regard to its lease liabilities as the 
current assets are sufficient to meet the obligations related to lease liabilities as and when they 
fall due. 

 

18 DEFERRED TAX LIABILITIES/(ASSETS) (NET) 

 Deferred tax Liabilities : 

 Timing difference on account of depreciation           
66,97,476  

          
57,57,668  

 Financial Assets & liabilities at amortised cost                        
-    

                 5,418  

 Unrealised Gains (ICDS)             
4,14,181  

                       -    

            
71,11,657  

          
57,63,086  

 

 Deferred Tax Assets : 

 Expenses allowable on payment basis under Tax Laws             
1,79,081  

                       -    

 Unabsorbed Depreciation             
6,70,528  

                       -    

 Changes in FV of Investments             
1,41,466  

            
6,33,286  

 Unused Losses             
4,92,455  

            
4,05,964  

 Doubtful debts             
6,15,657  

            
4,34,406  

 Financial Assets &Liabilites at amortised cost                        
-    

            
5,94,317  

 Lease Liabilities           
14,40,696  

            
8,87,521  

 Mat credit entitlement           
27,74,248  

          
23,83,197  

            
63,14,132  

          
53,38,689  

 Net Deferred Tax Liabilities             
7,97,525  

            
4,24,397  
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19 SHORT TERM BORROWINGS 
Secured Overdraft : 

 From HDFC Bank Ltd        
2,63,75,269  

       
2,54,36,726  

 (Secured by way of pledge of fixed deposits at the interest 
rate of 5.90%  p.a.) 

  

 Unsecured Loan from Director           
46,00,000  

                       -    

         
3,09,75,269  

       
2,54,36,726  

 
20 TRADE PAYABLES 

 Total outstanding dues of micro enterprises & small 
enterprises 

          37,017                         -    

 Total outstanding dues of creditors other than micro 
enterprises & small enterprises 

 28,80,82,528         4,13,72,399  

   28,81,19,545         4,13,72,399  

 
21 OTHER CURRENT FINANCIAL LIABILITIES 

 Current Maturities of non-current  borrowings (Refer Note 
No. 16) 

       1,03,460            8,89,295  

 Interest accrued but not due on borrowings                625                   6,985  

 Creditors for capital goods      64,95,154         55,00,173  

 Lease Liabilites (Refer Note No. 17 )      49,24,711         43,34,570  

         
1,15,23,950  

       
1,07,31,024  

 

22 OTHER CURRENT LIABILITIES 

 Advances received from customers           
13,73,574  

          
98,22,613  

 Statutory Dues payable             
7,93,141  

            
3,54,829  

            
21,66,715  

       
1,01,77,442  

 

23 REVENUE FROM OPERATIONS 

 Sales of Products   68,10,62,381         9,87,04,944  

 Sales of Services     1,41,51,567         2,39,83,207  

  69,52,13,947       12,26,88,151  

 

i) PARTICULARS OF SALE OF PRODUCTS 

 Textile Goods    5,37,09,499         7,96,96,838  
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 Plastic Moulded Goods    1,62,83,255         1,87,45,306  

 Tools  61,10,69,626              2,62,800  

   68,10,62,381         9,87,04,944  

 

ii) PARTICULARS OF SALE OF SERVICES 

 Jobwork services 91,51,567 20,53,207 

 Service Charges 50,00,000 2,19,30,000 

  1,41,51,567 2,39,83,207 

 

24 OTHER INCOME : 

 Interest Income : 

 on Bank Fixed Deposits       
28,90,881  

 
33,51,479  

 on Income tax refund  
 25,077  

                       -    

 on unwinding             
1,79,589  

            
1,41,687  

 on Others             
4,64,129  

                       -    

 Rent Income           
13,50,566  

          
23,06,068  

 Profit on sale of Property, Plant & Equipment & Capital Work-
in-progres (Net) 

          
12,96,071  

                       -    

 Profit on sale of FVTPL Investments           
18,85,673  

                       -    

 Changes in FV of Equity Instruments through P&L            
19,91,840  

                       -    

 Foreign Exchange gains - (Net)                        
-    

                    336  

 Dividend on FVTPL Investments                  
2,917  

               40,400  

 Miscellaneous Income             
7,92,500  

            
8,85,000  

 Sundry Balances Written off        6,49,316                 36,883  

 Rent Concession - Covid 19      12,13,150                         -    

         
1,27,41,709  

          
67,61,853  

 

25 COST OF MATERIALS CONSUMED 

 Opening Stock     56,40,422  70,60,205 

 Add :- Purchases   3,35,00,424    4,92,56,446  

 Less :- Closing Stock      50,72,079  56,40,422 
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3,40,68,767  

       
5,06,76,229  

i) PARTICULARS OF MATERIAL  CONSUMED 

 Indigeneous Materials 

 Yarn        
2,48,72,120  

       
3,68,65,384  

 PP           
91,96,647  

       
1,38,10,845  

 Total Indigenous        
3,40,68,767  

       
5,06,76,229  

 Imported                        
-    

                       -    

  3,40,68,767 5,06,76,229 

 

26 PARTICULARS OF PURCHASES OF STOCK-IN-TRADE 

 Tools �t Local 56,27,33,088       2,58,82,244  

 Others �t Local           
43,25,200  

                       -    

 Plastic Material  - Imported           
13,18,429  

                       -    

  56,83,76,717         2,58,82,244  

 

27 CHANGES IN INVENTORIES OF FINISHED GOODS & STOCK-IN-TRADE  

  Opening Stock : 

 Stock-in-trade   2,56,78,142                 38,698  

   Finished Goods 78,42,676  41,49,676  

         
3,35,20,818  

          
41,88,374  

 Closing Stock :   

 Stock-in-trade                
38,698  

       
2,56,78,142  

  Finished Goods            
57,14,571  

          
78,42,676  

            
57,53,269  

       
3,35,20,818  

         
2,77,67,549  

     
(2,93,32,444) 

 

28 MANUFACTURING EXPENSES 

 Stores, Spares and Packing Materials           
31,47,687  

          
35,97,633  

 Labour & Processing Charges             
4,72,857  

          
11,19,468  
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 Power & Fuel           
90,90,640  

          
92,73,917  

 Transportation Charges              
5,84,996  

            
9,70,850  

 Other Manufacturing Expenses           
26,50,284  

          
26,26,199  

         
1,59,46,465  

       
1,75,88,067  

 

29 EMPLOYEE BENEFITS EXPENSES 

 Salaries, Wages, Bonus etc.  2,44,55,427    3,10,52,579  

 Contribution to Provident Fund and other funds 5,73,076  7,62,730  

 Employees Welfare Expenses        2,85,376          3,46,421  

  2,53,13,879 3,21,61,730 

 

30 FINANCE COSTS 

 Interest Expenses           
19,69,707  

          
19,62,168  

 Interest on Lease Liabilities           
38,35,747  

          
27,12,278  

            
58,05,454  

          
46,74,446  

 

31 ADMINISTRATIVE & OTHER EXPENSES 

 Bank Charges                
19,544  

               19,078  

 Clearing,  Forwarding & Freight             
7,05,450  

            
5,91,090  

 Commission & Brokerage             
2,80,400  

                 6,000  

 Travelling & Conveyance           
10,71,269  

          
10,84,997  

 Telephone, Postage & Telegram                
77,600  

            
3,06,926  

 Sampling, Sales Promotion & Advertisement             
1,10,463  

               70,077  

 Insurance             
3,35,401  

            
3,66,154  

 Legal & Professional Charges           
13,46,700  

            
6,61,750  

 Rent             
4,04,114  

            
9,87,018  

 Rates & taxes             
1,39,040  

            
1,71,080  

 Repairs �t Others        1,12,076            2,27,992  
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 General Expenses           
16,00,349  

          
14,67,778  

 Payment to Auditors              
2,30,500  

            
2,30,500  

 Loss / Profit on sale of Property, Plant & Equipment & Capital 
Work-in-progress(Net) 

                       
-    

               22,563  

 Securities Transaction Tax 
 

70,211  5,00,085  

 Changes in FV of Equity Instruments through P&L                         
-    

          
43,99,906  

 Loss on sale of FVTPL Investments                        
-    

          
13,19,941  

 Allowance for bad & doubtful debts             
6,97,119  

                       -    

 Loss from dealing in Securities Derivatives           
71,99,519  

                       -    

 Foreign Exchange Loss - (Net)                
22,288  

                       -    

 Demerger Expenses Written off             
1,98,184  

            
1,98,184  

         
1,46,20,226  

       
1,26,31,118  

 

32. TAX EXPENSE  

(a)Income tax 
Tax on profits for the year 4,95,120 3,80,172 
Tax for prior periods - - 
Recognised in Other Comprehensive Income 3,029 1,097 
Total income tax 4,98,149 3,81,269 
(b)Deferred tax 
Decrease / (Increase) in deferred  tax assets (9,75,442) (23,777) 
(Decrease) / Increase in deferred tax liabilities 13,48,571 8,13,232 
Total deferred tax expense/(benefit) 3,73,128 7,89,455 
Total tax expense 8,71,277 11,70,724 
(c)Reconciliation of tax expense and the accounting profit multiplied by tax rate : 
Profit before income tax expenses 1,19,03,286 20,14,032 
Tax at the rate of 26% (2020 - 26%) 30,94,854 5,23,648 
Tax effect of amounts which are not deductible :  

96,411 
 

1,82,357 
Tax effect of amounts which are not taxable :  

(29,41,701) 
 

(10,504) 
Difference in tax on capital loss/(gain) on securities - 

 
2,70,642 

Tax effect on Adjustment related to Rental Income :  
(76,743) 

 
(1,43,982) 
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Tax effect of unrealised profit on change in FV of Investment 1,87,950 5,10,689 
Tax effect on adjustment due to change in tax rates/unused losses - (1,81,780) 

Tax effect on acturial gain/(loss) on defined benefit plan 3,029 1,097 

Tax adjustments for prior periods / others  
5,07,478 

 
18,556 

Total Tax Expenses 8,71,277 11,70,724 
 

33. Earnings per Share : Basic and Diluted 

a) Profit after tax Rs. 1,10,35,037 8,44,404 
b) Weighted Average Number of Equity Shares 
outstanding 

Nos. 1,61,37,263 1,61,37,263 

c) The Nominal value per Equity Share Rs. 10 10 
d) Earnings per Share �t Basic and Diluted Rs. 0.68 0.05 
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(c) Fair value hierarchy 

(i)Quantitative disclosures of fair value measurement hierarchy for assets and liabilities as at 31-03-2021: 

  
  

  
Fair value measurement using 

    

  
  

  
Date of 
valuation 

Quoted 
price in 
active 
market 
level(1) 

Significant 
observable 
inputs 
level(2) 

Significant 
unobservable 
inputs level(3) 

Total 

Financial Assets        

Equity instruments measured at FVTPL 31-03-2021  59,24,164                         -                        -                 
59,24,164  

Financial Assets at amortised cost        

Trade Receivables 31-03-2021         
32,19,37,818  

         
32,19,37,818  

Bank Deposits 31-03-2021                            

34. FAIR VALUE MEASUREMENTS

(a) Financial instruments by category

FVPL Amortised cost FVPL Amortised cost

Financial Assets
Investment 

Equity instrument 59,24,164     58,78,391     

Trade receivables 32,19,37,818       5,84,55,626        
Bank Deposits 18,77,748            7,49,080             
Cash & Cash Equivalents 1,62,73,228         2,09,54,235        
Other Bank balances 3,09,89,378         3,08,35,464        
Security Deposits 49,25,646            49,70,417           
Other Receivables 6,24,110              9,56,075             
Total Financial Assets 59,24,164     37,66,27,929       58,78,391     11,69,20,897      

Financial Liabilities
Borrowings 3,10,78,729         2,65,90,990        
Security Deposits -                      1,62,103             
Trade payables 28,81,19,545       4,13,72,399        
Capital creditors 64,95,154            55,00,173           
Lease Liabiliities 5,45,93,196         5,84,39,142        
Others 625                      6,985                  
Total Financial Liability -               38,02,87,249       -               13,20,71,792      

(b) Financial Assets and Liabilities measured at fair value - recurring fair value measurements

Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial Assets
Financial instrument at FVTPL 59,24,164     -                      -      58,78,391     -                      -        
Total Financial Assets 59,24,164     -                      -      58,78,391     -                      -        

As at 31-03-2021 As at 31-03-2020

As at 31-03-2021 As at 31-03-2020
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18,77,748  18,77,748  

Cash & Cash Equivalents 31-03-2021           
1,62,73,228  

           
1,62,73,228  

Other Bank Balances 31-03-2021           
3,09,89,378  

           
3,09,89,378  

Security Deposits 31-03-2021              
49,25,646  

              
49,25,646  

Other Receivables 31-03-2021                
6,24,110  

                
6,24,110  

  
  
Financial Liabilities at amortised cost  
  
Trade payable 31-03-2021         

28,81,19,545  
         

28,81,19,545  
Creditors for capital expenditure 31-03-2021              

64,95,154  
              

64,95,154  
  
  
Other Financial liabilities       

Borrowings 31-03-2021           
3,10,78,729  

           
3,10,78,729  

Other interest accrued 31-03-2021                        
625  

                        
625  

Lease Liabilities 31-03-2021           
5,45,93,196  

           
5,45,93,196  

 

(ii)Quantitative disclosures of fair value measurement hierarchy for assets and liabilities as at 31-03-2020: 

  
  

  
Fair value measurement using 

    

  
  

  
Date of 
valuation 

Quoted 
price in 
active 
market 
level(1) 

Significant 
observable 
inputs 
level(2) 

Significant 
unobservable 
inputs level(3) 

Total 

Financial Assets       

Equity instruments measured at FVTPL 31-03-2020  58,78,391                         -                        -            58,78,391  

  

Financial Assets at amortised cost  

Trade Receivables 31-03-2020           
5,84,55,626  

           
5,84,55,626  

Bank Deposits 31-03-2020                
7,49,080  

                
7,49,080  

Cash & Cash Equivalents 31-03-2020           
2,09,54,235  

           
2,09,54,235  

Other Bank Balances 31-03-2020           
3,08,35,464  

           
3,08,35,464  

Security Deposits 31-03-2020              
49,70,417  

              
49,70,417  

Other Receivables 31-03-2020                
9,56,075  

                
9,56,075  

Financial Liabilities at amortised cost  

Trade payable 31-03-2020                      
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4,13,72,399  4,13,72,399  

Creditors for capital expenditure 31-03-2020              
55,00,173  

              
55,00,173  

  

Other Financial liabilities 

Borrowings 31-03-2020           
2,65,90,990  

           
2,65,90,990  

Deposits against rental agreement 31-03-2020                
1,62,103  

                
1,62,103  

Other interest accrued 31-03-2020                     
6,985  

                     
6,985  

Lease Liabilities 31-03-2020           
5,84,39,142  

           
5,84,39,142  

Level 1: Level 1 hierarchy includes Financial Instruments measured using quoted prices. This includes listed equity 
instruments that have quoted price. The fair value of all equity instruments which are traded in the stock exchanges is 
valued using the closing price as at the reporting period. 

Level 2: The fair value of Financial Instruments that are not traded in an active market is determined using valuation 
techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If 
all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 
3.This is the case for unlisted equity securities included in level 3. 

35. Financial Risk Management 

�d�Z���� ���}�u�‰���v�Ç�[�•�� �����š�]�À�]�š�]���•�����Æ�‰�}�•�����]�š�� �š�}�� �u���Œ�l���š�� �Œ�]�•�l���~�]�v���o�µ���]�v�P�����µ�Œ�Œ���v���Ç�� �Œ�]�•�l�U���]�v�š���Œ���•�š�� �Œ���š���� �Œ�]�•�l�� ���v���� �}�š�Z���Œ���‰�Œ�]������ �Œ�]�•�l�•�U�� �o�]�‹�µ�]���]ty 
risk and credit risk. This note explains the sources of risk which the entity is exposed to and how the entity manages the 
risk : 

�d�Z�������}�u�‰���v�Ç�[�•���Œ�]�•�l���u���v���P���u���v�š���]�•�������Œ�Œ�]�������}�µ�š�����Ç�����Z�]���(���(�]�v���v���]���o���}�(�(�]�����Œ���µ�v�����Œ���‰�}�o�]���]���•�����‰�‰�Œ�}�À���������Ç���š�Z�������}���Œ�����}�(�����]�Œ�����š�}�Œ�•�X��
Company's chief financial officer identifies, evaluates and hedges financial risks in close co-�}�‰���Œ���š�]�}�v���Á�]�š�Z���š�Z�������}�u�‰���v�Ç�[�•��
operating units. The board provides principles for overall risk management, as well as policies covering specific areas, such 
as foreign exchange risk, interest rate risk, credit risk, use of non-derivative financial instruments and investment of excess 
liquidity. The risk management includes identification, evaluation and identifying the best possible option to reduce such 
risk. The Board has been monitoring the risks that the Company is exposed to due to outbreak of COVID 19 closely. The 
Board has taken all necessary actions to mitigate the risks identified on the basis of the information and situation present. 

(A) Market risk 

(i)  Foreign currency risk 

Foreign currency risk arises from future commercial transactions and recognized assets or liabilities denominated in a 
���µ�Œ�Œ���v���Ç�� �š�Z���š�� �]�•���v�}�š���š�Z���� ���}�u�‰���v�Ç�[�•�� �(�µ�v���š�]�}�v���o�����µ�Œ�Œ���v���Ç���~�/�E�Z�•�X���d�Z�]�•�� �]�•�� ���o�}�•���o�Ç�� �u�}�v�]�š�}�Œ������ ���Ç���š�Z���� �D���v���P���u���v�š�� �š�}���������]������ �}�v��
the requirement of hedging. The Company does not have any  foreign currency exposure  as at the end of the year. 

(ii) Interest rate risk 

�d�Z���� ���Æ�‰�}�•�µ�Œ���� �}�(�� �š�Z���� ���}�u�‰���v�Ç�[�•�� ���}�Œ�Œ�}�Á�]�v�P�� �š�}�� �]�v�š���Œ���•�š�� �Œ���š���� ���Z���v�P���•�� ���š�� �š�Z���� ���v���� �}�(�� �š�Z���� �Œ���‰�}�Œ�š�]�v�P�� �‰���Œ�]�}���� �����‰���v���•�� �}�v�� �š�Z����
mixed of fixed rate and floating rate of the borrowings and the expected movement of market interest rate.  The Company 
has only fixed rate of borrowings and therefore it is not exposed to interest rate risk. 

(iii)  Price risk 

�d�Z�������}�u�‰���v�Ç�[�•�����Æ�‰�}�•�µ�Œ�����š�}�����‹�µ�]�š�Ç���•�����µ�Œ�]�š�]���•���‰�Œ�]�������Œ�]�•�l�����Œ�]�•���•���(�Œ�}�u���]�v�À���•�š�u���v�š�•���Z���o�������Ç���š�Z�������}�u�‰���v�Ç���]�v���o�]�•�š��d securities 
and classified in the balance sheet as at fair value through profit or loss. 
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                                                                                                                                         Impact on profit Increase/(Decrease) 
                                                                                                                                          March 31, 2021                      March 31,2020 

Price sensitivity 
Investment value Increases by 5%  

 
  2,96,208  

 
 2,93,920  

Investment value Decreases by 5%           (2,96,208)              (2,93,920) 

(B) Credit risk 

Credit risk arises when a counter party defaults on contractual obligations resulting in financial loss to the Company. Trade 
receivables consist of large number of customers, spread across diverse industries and geographical areas. In order to 
mitigate the risk of financial loss from defaulters, the Company has an ongoing credit evaluation process in respect of 
customers who are allowed credit period. In respect of walk-in customers the Company does not allow any credit period 
and therefore, is not exposed to any credit risk. In general, it is presumed that credit risk has significantly increased since 
initial recognition if the payments are more than 90 days past due. 

(C)  Liquidity risk 

The Company has sufficient cash and cash equivalent and other liquid current financial assets which can be easily realised 
in cash or cash equivalent in short time .Therefore there is no significant liquidity risk. 

(i)  Maturities of Financial Liabilities 

�d�Z���� �š�����o���•�� �����o�}�Á�� ���v���o�Ç�•���� �š�Z���� ���}�u�‰���v�Ç�[�•�� �&�]�v���v���]���o�� �>�]�����]�o�]�š�]���•�� �]�v�š�}�� �Œ���o���À���v�š�� �u���š�µ�Œ�]�š�Ç�� �P�Œ�}�µ�‰�]�v�P�•�� �����•������ �}�v�� �š�Z���]�Œ�� ���}�v�š�Œ�����š�µ���o��
maturities for all non-derivative Financial Liabilities. 

Contractual maturities of Financial Liabilities: 

 Not Later than 1 year Between 1 to 5 year Later than 5 years Total 
31/03/2021 
Non Derivates 

Borrowings 3,10,78,729 - - 3,10,78,729 
Trade Payable 28,81,19,545 - - 28,81,19,545 
Lease Liabilities 49,24,711 2,34,41,126 2,62,27,359 5,45,93,196 

Liability for Capital 
Expenditure 

64,95,154 - - 64,95,154 

Other Financial 
Liabilities 

625 - - 625 

 33,06,18,765 2,34,41,126 2,62,27,359 38,02,87,249 
31/03/2020 
Non Derivates 

Borrowings 2,63,26,021 2,64,968 - 2,65,90,990 
Trade Payable 4,13,72,399 - - 4,13,72,399 

Security Deposit 1,62,103 - - 1,62,103 
Lease Liabilities 43,34,570 2,46,90,531 2,94,14,041 5,84,39,142 

Liability for Capital 
Expenditure 

55,00,173 - - 55,00,173 

Other Financial 
Liabilities 

6,985 - - 6,985 

 7,77,02,251 2,49,55,499 2,94,14,041 13,20,71,792 
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(D)Risk due to outbreak of COVID 19 pandemic   

The outbreak of COVID 19 pandemic globally and in India has severely impacted businesses and economies. There has been 
disruption to regular business �}�‰���Œ���š�]�}�v�•�����µ�����š�}���š�Z�����u�����•�µ�Œ���•���š���l���v���š�}�����µ�Œ�����š�Z�����]�u�‰�����š���}�(���š�Z�����‰���v�����u�]���X���d�Z�������}�u�‰���v�Ç�[�•��
plants, warehouses and offices were shut post announcement of nationwide lockdown. Most of the operations have 
resumed post lifting of lockdown. The Company has considered external and internal information  in assessing the impact 
of COVID 19 on various elements of its financial statements, including recoverability of  its assets as at the Balance Sheet 
date. 

36. Capital Management 

�&�}�Œ�� �š�Z���� �‰�µ�Œ�‰�}�•���� �}�(�� �š�Z���� ���}�u�‰���v�Ç�[�•�� �����‰�]�š���o management, equity includes issued equity capital, Securities Premium and 
retained earnings attributable to the equity shareholders of the company. The primary obje���š�]�À�����}�(���š�Z�������}�u�‰���v�Ç�[�•�������‰�]�š���o��
management is to maximise the shareholders value. The Compan�Ç�[�•�������‰�]�š���o���D���v���P���u���v�š���}���i�����š�]�À���•�����Œ�����š�}���u���]�v�š���]�v�����‹�µ�]�š�Ç��
including all reserves to protect economic viability and to finance any growth opportunities that may be available in future 
�•�}�����•���š�}���u���Æ�]�u�]�Ì�����•�Z���Œ���Z�}�o�����Œ�•�[���À���o�µ���X�����d�Z���������}�u�‰���v�Ç���]�•���u�}�v�]�š�}�Œ�]�v�P�������‰�]�š���o using debt equity ratio as its base, which is debt  
�š�}�����‹�µ�]�š�Ç�X�����d�Z�������}�u�‰���v�Ç�[�•���‰�}�o�]���Ç���]�•���š�}���l�����‰���������š�����‹�µ�]�š�Ç���Œ���š�]�}�����š���š�Z�����u�]�v�]�u�µ�u�����v�����]�v�(�µ�•���������‰�]�š���o���]�(�����v�����Á�Z���v���]�š���]�•���Œ���‹�µ�]�Œ������
through issue of new shares and/or better operational results and efficient working   capital management. 

In order to achieve the aforesaid objectives, the Company has financed capex through internal accruals for new expansion 
projects in last two to three years. However, modernization, upgradation and continued marginal expansions have been to 
remain competitive and improve product quality through efficient machinery. There is constant endeavour to avoid debt as 
much as feasible and practical by improving  operational and working capital management. 

Debt-to-equity ratio are as follows: 

  
  

31-03-2021 31-03-2020 

Debt (A)       3,10,78,729        2,65,90,990  

Equity (B)     20,63,08,688      19,52,65,029  

Debt/Equity (A/B) 
  

                   0.15                     0.14  

 

37. Lease 

(i) Amounts recognised in statement of profit or loss                                                                               Rupees 

Particulars 2020-21 2019-20 

Interest on lease liabilities         38,35,747         27,12,278  

Expenses relating to short-term leases           1,74,000           7,84,971  

Depreciation on Right of Use Assets         73,92,009         60,67,114  

Rental income from operating lease         13,50,566         23,06,068  

 

(ii)Amounts recognised in the statement of cash flows                                                                               Rupees 

Particulars 2019-20 2019-20 

Total cash outflow for payment of lease liabilities 70,28,965 62,42,416 

Total cash outflow for payment for Right of Use assets - 66,42,707 
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38. Movement in Deferred Tax Liabilities/(Assets) 

Particulars As on 31-
03-2019 

 Effect of 
adoption 
of Ind AS 
to 
Retained 
Earnings  

Charge/(
Credit) to 
Stateme
nt of P&L 

Charge/(Cred
it) to OCI 

As on 31-
03-2020 

Charge/(Cred
it) to 
Statement of 
P&L 

Charge/(
Credit) to 
OCI 

As on 31-
03-2021 

 As on 
1st April 
2019  

2019-20 2019-20 2020-21 2020-21 

               

Deferred Tax 
Liability  

         

Timing difference 
on account of 
depreciation 

49,41,836 - 8,15,832 - 57,57,668 9,39,808 - 66,97,476 

Financial Assets 
&liabilites at 
amortsied cost 

8,018 - (2,600) - 5,418 (5,418) - - 

Unrealised Gain 
(ICDS) 

- - -   4,14,181 - 4,14,181 

  49,49,854 - 8,13,232 - 57,63,086 13,48,571 - 71,11,657 

 
 

Deferred Tax Assets  

Expenses allowable 
on payment basis 
under Tax Laws 

1,87,579 - 1,87,579 - - 1,79,081 - 1,79,081 

Unabsorbed 
Depreciation 

1,84,750 - 1,84,750 - - 6,70,528 - 6,70,528 

Changes in FV of 
Investments 

0 - (6,33,286)  6,33,286 (4,91,820)  1,41,466 

Unused losses 0 - (4,05,964) - 4,05,964 86,492 - 4,92,455 

Doubtful debts 4,34,406 - - - 4,34,406 1,81,251 - 6,15,657 

Financial Assets 
&liabilities at 
amortised cost 

3,46,926 - (2,47,390) - 5,94,317 (5,94,317) - - 

Lease Liabilities - 5,17,290 (3,70,231) - 8,87,521 5,53,175 - 14,40,696 

Mat credit 
entitlement 

36,43,962 - 12,60,765 - 23,83,197 3,91,052 - 27,74,248 

  47,97,624 5,17,290 (23,776) - 53,38,689 9,75,443 - 63,14,132 

Net Deferred Tax 
Assets/Liabilities 

                
1,52,231  

                     
(5,17,290) 

                   
7,89,456  

          -                          
4,24,397  

                 
3,73,128  

          -                   
7,97,525  

 

CHANDNI TEXTILES ENGINEERING INDUSTRIES LTD. 
 
39. Additional information in terms of Section 22 of the Micro, Small and Medium 

Enterprises Development Act, 2006  in respect of amount outstanding to Micro and 
Small Enterprises based on the information  available with the Company are given 
below :- 

 
 31-3-2021 31-3-2020 
i) Principal amount remaining unpaid on  37,017 Nil 
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ii) Interest due thereon as on  Nil Nil 
iii) Interest paid by the Company in terms of Section 16 of  
Micro, Small and Medium Enterprises Development Act, 
2006, along with the amount of the payment made to the 
supplier beyond the appointed day during the year. 

Nil Nil 

iv) Interest due and payable for the period of delay in 
making payment (which have been paid but beyond the 
day during the year) but without adding the interest 
specified under Micro, Small and Medium Enterprises 
Development Act, 2006. 

Nil Nil 

v) Interest accrued and remaining unpaid as at  Nil Nil 
vi) Further interest remaining due and payable even in the 
succeeding years, until such date when the interest dues as 
above are actually paid to the small enterprises. 

Nil Nil 

 
 
40.       VALUE OF STORES, SPARES & PACKING MATERIALS CONSUMED : 
 
  2020-21  2019-20 
 Rs. % Rs. % 

             Imported 0 0 0 0 
                Indigenous 31,47,687 100.00 35,97,633 100.00 

 ---------------- ---------------- ---------------- ----------------- 
 31,47,687 100.00 35,97,633 100.00 
 ========== ========== =========== =========== 

  
41. VALUE OF IMPORTS ON CIF BASIS 
 2020-21 2019-20 
 (Rs.) (Rs.) 
   

Mould 
Plastic Material 
 

Nil 
      6,63,780 

7,52,325 
Nil 
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42.  Disclosures as per IND AS-�í�õ�U���^���u�‰�o�}�Ç�����������v���(�]�š�•�_�����Œ�����P�]�À���v�������o�}�Á���W 

 
(i)  Short Term Employee Benefits 

I. The Company has provided for bonus amounting to Rs. 7,47,433/- (Previous 
year Rs. 10,70,621/-) for all its employees under the Payment of Bonus Act, 
which has been recognized in the Statement of Profit and Loss  for the year. 

II. During the year the company has recognized Leave Salary amounting to 
Rs.3,44,968/- (Previous year Rs.3,92,266/-) in the Statement of Profit and 
Loss on payment basis. 

III. During the year the company has made contribution to Employees State 
Insurance Scheme amounting to Rs.1,03,057/- (Previous year Rs.1,35,157/-) 
which has been recognized in the Statement of Profit and Loss. 

 
    (ii)   Long Term Employee Benefits 

      The Company has classified the various Long Term Employee Benefits as under:- 
 

I. Defined Contribution Plans 
a) Contribution to Provident Fund 
b) Contribution to Pension Scheme 
  
During the year, the Company has recognized the following amounts as expenses in 
the Statement of Profit and Loss �t 

 
 2020-21 

Rs. 
2019-20 

Rs. 

- Contribution to Provident Fund 
 

1,65,186 2,10,987 

- Contribution to Pension Scheme 
 

2,61,115 3,65,340 

  
II. Defined Benefit Plan 

  
The Employees Gratuity Fund Scheme managed by Life Insurance Corporation of 
India is a defined benefit plan. The present value of obligation is determined based 
on actuarial valuation using the projected unit credit method which recognizes each 
period of service as giving rise to additional unit of employee benefit entitlement and 
measures each unit separately to build up the final obligation. 
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 Valuation in respect of gratuity have been carried out by an independent actuary as 
at the Balance Sheet date, based on the following assumptions:-  

 
1. Assumption  

        Discount Rate      
        Salary Escalation                                                      

31-03-2021 
7 % 
7% 

31-03-2020 
7 % 
5 % 

2. Changes in the Present Value of Obligation  
 Present value of obligations as at beginning of year.        

Interest cost 
Current Service Cost 
Benefits Paid                                          
Actuarial (gain)/ loss on obligations 
Present Value of Obligations as at Year end 

4,04,679 
28,328 
16,752 

Nil 
(11,651) 
4,38,108 

3,65,490 
27,411 
15,999 

Nil 
(4,221) 

4,04,679 
3.   Changes in the Fair Value of Plan Assets 
 Fair value of plan assets at beginning of year                   

Expected return on plan assets            
Contributions                  
Benefits Paid        
Actuarial gain/(loss) on Plan assets                      
Fair Value of Plan Assets at Year end 

8,40,945 
60,128 

NIL 
NIL 
NIL 

9,01,073 

7,85,548 
55,382 

15 
NIL 
NIL 

8,40,945 
4. Fair value of Plan Assets 
 Fair value of plan assets at beginning of year 

Actual return on plan assets                                                     
Contributions         
Benefits Paid           
Fair value of plan assets at the end of year 
Funded status 
Excess of Actual over estimated return on plan assets    
Actual rate of return = Estimated rate of return as ARD falls on 
31st March) 

8,40,945 
60,128 

NIL 
NIL 

9,01,073 
4,62,964 

Nil 

7,85,548 
55,385 

15 
NIL 

8,40,945 
4,36,266 

Nil 
 
 

5. Actuarial Gain/Loss recognized  
 Actuarial (gain)/ loss on obligations             

Actuarial (gain)/ loss for the year - plan assets      
Total (gain)/ loss for the year                                            
Actuarial (gain)/ loss recognized in the year   

(11,651) 
NIL 

(11,651) 
(11,651) 

(4,221) 
NIL 

(4,221) 
(4,221) 

6. Amounts Recognized in the Balance Sheet 
 Present value of obligations as at the end of year        

Fair value of plan assets as at the end of the year      
Funded status                                                                   
Net asset/(liability) recognized in balance sheet                

4,38,108 
9,01,073 
4,62,965 
4,62,965 

4,04,679 
8,40,945 
4,36,266 
4,36,266 

7. Expenses Recognised in  the Profit and Loss Account 
 Current Service cost                                             

Interest Cost              
Expected return on plan assets          
Net Actuarial (gain)/ loss recognized in the year      
Expenses recognised in statement of Profit and loss Account                                                                         

16,752 
28,328 

(60,128) 
(11,651) 
(26,699) 

15,999 
27,411 

(55,382) 
(4,221) 

(16,193) 
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43.  Segment Reporting 

 
The Company has disclosed and reported Business Segment as the primary segment. 
Segments have been identified taking into account the nature of the products, the 
differing risks and returns, the organizational structure and internal reporting 
system. Accordingly the company has identified Textile Division and Plastics Division 
���•���š�Z�����u���]�v�����µ�•�]�v���•�•���•���P�u���v�š�•�����•���‰���Œ���š�Z�����/�E�������^���}�v���^�K�‰���Œ���š�]�v�P���^���P�u���v�š�•�_���~�/�E�������^-
108) issued by The Institute of Chartered Accountants of India. 

 
Segment Revenue, Segment Results, Segment Assets and Segment Liabilities include 
the respective amounts identifiable to each of the segments as also amounts 
allocated on a reasonable basis. The income & expenses, which are not directly 
relatable to the business segment, are shown as unallocated corporate costs net of 
unallocable income. Similarly Assets and Liabilities that cannot be allocated between 
segments are shown as unallocated corporate assets and liabilities respectively.  

  Year ended       Year ended 
  31-03-2021 31-03-2020 

1 Segment Revenue   
a. Textile Division 5,37,09,499 9,20,26,838 
b. Plastic Division 64,15,04,448 3,06,61,313 

 Total 69,52,13,947 12,26,88,151 
 Less : Inter Segment Revenue - - 
 Net Sales/Income from Operations 69,52,13,947 12,26,88,151 

2 Segment Results   
 Profit/(loss)  before tax and Interest   

a. Textile Division (26,57,015) 1,76,26,021 
b. Plastic Division 1,22,69,157 (35,54,672) 
 Total 96,12,142 1,40,71,349 
 Less : (i) Interest 19,69,707 19,62,168 
  (ii) Loss from dealings in securities 

derivatives 
71,99,519 - 

  (iii) Other un-allocable  expenditure net 
off un-allocable income 

(1,14,60,371) 1,00,95,149 

 Total Profit Before Tax 1,19,03,287 20,14,032 
3 Capital Employed   
 Segment Assets     

a. Textile Division 7,34,16,175 13,42,65,897 
b. Plastic Division 43,00,12,508 14,42,05,989 
c. Unallocable 8,61,31,494 5,94,66,775 
 Total Segment Assets 58,95,60,177 33,79,38,661 
 Segment Liabilities   

a. Textile Division 1,97,90,456 2,07,16,735 
b. Plastic Division 32,58,43,951 8,07,09,608 
c. Unallocable 3,76,17,082 4,12,47,289 
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 Total Segment Liabilities 38,32,51,489 14,26,73,632 
 Total Capital Employed in the Company 20,63,08,687 19,52,65,029 

 
The Company is operating only in India and does not have any revenue from customers 
located outside India and hence there is no separate reportable Geographical segment. 
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44. Disclosure of Related parties & related party transactions 
 
a) Others (Enterprises over which, individual having indirect significant influence over the company, 

has significant influence) and with whom transactions havetaken place during the year and/or 
where balances exist 
 
i) Chandni Machines Limited  

 
b) Key Management Personnel:  
 i)    Mr. JayeshR.Mehta �t Managing Director 
 ii)    Mr. Shailesh P. Sankav �t Chief Financial Officer 
 iii)  Mrs. Khushboo Shah �t Company Secretary & Compliance Officer (w.e.f05-09-2020) 
 
c) Other related parties:   

i) Mrs. Amita J.Mehta �t Non- Executive Director 
ii) Dr. Bharat Bhatia �t Independent Director 
iii) Mr. V.G. Joshi �t Independent Director 
iv) Mr. R.C. Garg �t Independent Director 
v) Ms. Sharmila H. Amin �t Independent Director 
vi) Mr. Hitesh R. Mehta �t Relative of Managing Director 

 
d)        Transactions during the year and Balance outstanding at the year end with related parties. 

  
Nature of Transactions Key-management Personnel Non- Executive Directors / 

Relative of KMP 
Companies/ 
Enterprises in which Key 
Management personnel have 
significant influence 

31-03-2021 31-03-2020 31-03-2021 31-03-2020 31-03-2021 31-03-2020 
       
Purchases       
Chandni Machines Ltd. - -   - 54,600 
       
Purchase of capital assets       
Chandni Machines Ltd.     1,64,00,000 - 
       
Sale of Services       
Chandni Machines Ltd.     - 50,000 
       
Payment of Lease Liability       
Chandni Machines Ltd. - -   5,06,250 5,40,000 
       
Compensation  Received       
Chandni Machines Ltd.     7,87,500 8,40,000 
       
Director Remuneration       
Mr.J.R.Mehta 10,80,000 12,00,000     
       
Salary & Bonus       
Mr.ShaileshSankav 6,14,250 6,80,000     
Ms. Khushboo Shah 3,03,333 3,00,310     

       
Commission on Sales       
Mr. Hitesh R. Mehta   2,59,275 -   

       
Director Sitting Fees       
Mrs. A.J. Mehta   30,000 20,000   
Dr. Bharat Bhatia   50,000 40,000   
Mr. R.C. Garg   50,000 40,000   
Mr. V.G. Joshi   50,000 40,000   
Ms. Sharmila H. Amin   20,000 -   
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Outstanding at the year end:-       
i. Trade Payable       
Mr.J.R.Mehta 1,60,727 -     
Chandni Machines Ltd     64,79,165 - 
ii. Trade Receivable       
Chandni Machines Ltd.     - 53,342 

 
 
45. Impact of Covid-19 
The nationwide lockdown imposed by the Government of India in March 2020, due to the COVID -19 
pandemic, was lifted in a phased manner. As the nature of business performed by the Company majorly fell 
under non-essential category, these restrictions had substantially reduced its operations at various plants for 
1 to 3 months. The Company after receiving applicable permissions, partially commenced operations, with 
necessary safety measures, including dispatch of goods to its customers at all of its manufacturing facilities 
and scaling up the same gradually, even though temporary disruptions occurred from time to time, including 
recent surge.. The management has considered internal and external sources of information up to the date of 
approval of these standalone financial statements and exercised due care, in concluding on significant 
accounting judgements and estimates, in assessing the recoverability of receivables, inventories, impairment 
of assets, liquidity, financial position and operations of the Company, while preparing the financial statements 
as of and for the year ended 31 March 2021. 
 
However, the impact assessment of COVID-19 will be a continuing process given the uncertainties associated 
with its nature and duration.and the future impact of this pandemic may be different from those estimated as 
on the date of approval of these standalone financial statements. The Company will continue to closely 
monitor any material changes to future economic conditions which are subject to uncertainties that COVID-19 
pandemic might pose on economic recovery. Based on such review, there is no significant impact on the 
Company's assets, capital and financial resources, profitability parameters or liquidity positions as at March 
31, 2021. The Management does not envisage any impact on the going concern assumption in the foreseeable 

 
46.  The previous year's figures are grouped / regrouped or arranged / rearranged wherever necessary to 

make them in compliance with disclosure requirement of Indian Accounting Standards.  
 
--------------------------------------------------------------------------------------------------------------------                  
 
As per our report of even date 
 
For AMBAVAT JAIN & ASSOCIATES LLP.    On Behalf of the Board                                                                              
Chartered accountants  
Firm Registration No. 109681W 
   
 
Ashish J.Jain                            J.R. Mehta  A.J. Mehta           
Partner                         Managing Director      Director 
Membership No.111829         
 
                                                                                   Shailesh Sankav                   Khushboo Shah 
PLACE : MUMBAI                     Chief Financial Officer     Company Secretary 
DATE  : 29-06-2021 
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